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FINANCIAL HIGHLIGHTS
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF THE POWER INDUSTRY

I n® £ na ¢ 2021, Cneg Ccorem cdqlnfcl .recyerS eaclI [ nor nSr Cop o3, ¢
andlmPrdvemen Inecdq.mlc v PmTe. P erlmli r Prdvldeds reeg © c e
Pr.ecldq .rec.q.mlc aed, o @ v Pma, , nra®dgrg nlneec NG Cog yMmP oo
Ca @ ng I and o -Carls go 85V Pl Trd o n° e atdP, ers ryc §*, amd am ¢Fra
maaec B¢ % °Cc ne, o PP  and demand.é e 30 Jdne 2021, acc g@ng o nes ag, (€
ren Cnea E€c ne, Ceyec n® naldqaeec ne e atd caPacI ™ ea @ 2.26 o | @
I, r°Pr°s°n,n9 a ear—‘q-earlncre ® e 9.5%. Am ga9 ncn, n® ca®ac, o nSrma ®q Sr
generalgq 8 1.27 o, | @0 1, rePres - g a ear-‘q-earlncregle e 4.1%; n® caPacI ° o
gred e P.ergeneraldq 2 290m, | oo M, rePresenlng a ear-‘q-earlncrege ® 34.7%; n°
caPac, o o+9r e .arP.ergeneraI‘q 2 270m, | ¢ I, rePresenlng a ear-‘q—earlncre e
® 2e3.7;%; n® caPacIe e ndrg®e ergeneraldq 2 380m | g0 0B, rePresenlng a “ar-ge- ar
ocr @ @ 4.7%. n ma, gea P.ergeneraldq rgn M ge g f e atd calac, 0 @ 1.02
) lmﬂ,lncregedb 17.8% € ar- go- ar, acC e g ¢ 45.4% o " ea e ad cafac,
it °n|ng a Car- ge- eilrlncrege e 3.2 P rc®m ag® ®an S Pe ergeneraldq ren C oa
| atd caPacI ™ ea & 1.09 o | o0 JH, rePresenlng a ear—‘q—earlncrege e 2.5%, | n
" ag® ) " ea e atd cafac, r nSr clecreged 048.2%, rePresenlng a Sar-ge- Sar
clecregle e 3.3 P:rcen ag° Pqns . wer "9 ea o ®a L) carb‘qdl.ldeerrhs | @% sl Carle ge
|y ra,

n ®

>

S1e @Car “ed o n° P.erlndg r eMac agr e amd ¢ -Carle go ram gma, ge.
I n° £ na ¢2021,Cnmeg oa P.ergeneraldq oPerP? ae abyes ca® 2 3,870 | g
M, rePresenlng a ear-dq- earlnc:rege e 13.7%. A Ccld b raPld gre N o it HE
Cog |MP  go and nes e J'e N ondrgPe °r generaldq, n® n®rma Pg ergeneraldq
Ccogdd a ar- ge- earlncrege e 15.0%. n® oa o-grd nd P e amd, gar 4 S
generaldq Fcged a ar- ge- earlv-ucregwe e 44.6% amd 24.0%, res Peclve e T
generaldq o rcogoda Sar ge- earlmcreg]e o 1.4%.

I n® & na o 2021, n® ma gea a\'erage J11 @, 6 Nefl @ P.ergeneraldqeqilpmen 8
1,853 n.g,rel'resenlng a ear-‘q—earlncrege o 119 ngy . Am gegJ ncn, n® J11 @, @ Neyr

& Ociria P.ergeneraldq 2 2,186 ney ., rePresenlng a ear—dq—earlncrege o 231 ney ;
n® J1) 8,6 Ne @ ‘q—grld Incl P.ergeneraldq 8 1,212n.g,represen|nga ear-‘q—ear

Increge o 88 gy n° di1 @ @ Neyl e .arP.ergeneraldq 2 660 n.g,rel’resenlnga

S A igasiE ar iicigia 3ney; n® J1) @, NeYl @n drf.ergeneraldqeqwmen 8
1,496n.g,rel'res g a ear—.n-eardecrege & el
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW FOR THE FIRST HALF OF 2021

la n®
e
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s
vem® e 4nc|er NS e @V M Pa e AdnTTd ¢ N MgMma, a, g% o ePldemlc

e
acnl

e yve

bencnmarsL, n® Groy® con®

L na o 2021, n® Grey® rc oo @ n° W reo||1|remer-s o N1 &V #Fme

, neredn mMPTmTed 0% n®  dV" PfFmm cgac® P, and acc gmP® n®d n®
s

M g% ame Cgarg, Nregn “mamag®m® ImPr‘vemen N odca . amdard S n®

renerg Ve mBrgt dV° PmTe calac, |, cgnP® | v nl

ese (]

SS

aed mawag"m e ¢ n° CgnPam , and ac V- acc “ra NS Pac® o Prgcc Ce2 ryC, g% amd
mergeg CLTIES IR

1.

S

Steady increase in installed capacity

A .E’>OJ4M’e 2021, nec.g .Idaed a1 aeclcaPacI o N Crey® a 11.215m, | g
M, rePresenlnga ear—‘q-earlncrege o 14%. nelrg aeclcaPacI o N 9§-|°d PeCr
amd 1%a Snrg 9enera|¢qse9men g8 4.702m  go B, accoye ng ¢ 42% o " e
y aCd cafac ; nelrg aCd cafac, o n® el P.ergeneraldqsegmen 2 3.146
m o008, acCoja md o 28% o " ead e atd cafac, ; nelrg atd cafac, o n®
Preoo e achs ®r generaldqsegmen 2 2917 m | go BB, accoie M o 26% o n®
) atd cafac, ; ”ee|'§ acd ca:acI e NN clerf.ers egmeene 2 2.45 m, 'e‘q
o agc.dnlng §4% ¢ N ea @ @ dcafac .l n L nNa e N ar, . -add o
e a - dca®a o n° e P.ergeneraldqsegmen 2 0349 m g B, a o ncn
cam® r‘nse -y Prdecs.

Significant increase in power generation

A e 30J¢ne 2021, n° C o2 .ldaed ed Po ergeneraldq o N Gro® 16.179 s, | @0
n, rePresenlng a ear—‘q—earlmcregle o 17.73%, ¢ njcn, " Perg neraldq o N
g2 —Irecl Po  ramdn®a Surg 9enera| o cgm®m 8 9.733 s | g0 0, rel'res °n,n9
a ear-‘-.-ea\rlncrege e 8.08%, | n n® anverage Ui @ e Ney .eqall'men reacnlng
2,070 n gy . amlncrege e 155 ney o nes am® J'erI o 3 Car; n° PgCr generaldq
o N el P g €r generaldqsegmen 2 3.803 s | go _MEn, rePresenlng a Sar-ge- Sar
Increge e 44.43%, ncn @ bglca nes ameg n® 3 gea |""|J ro Sv® [ nes am®
PerI # 0 n® average Ui @ @0 N e .equmen reacnlng 1,294 n oy anlncrege °
199 n oy yer nes am® Perlgl 8 ar, nen o @ 82n ey m.re nam n° ™, gea average;
" Perg°mra g e "°Prgere acPe Srg°nra, N cgm® . 2 2.046 s | go M1,
rePresenlng a ear-dq—earlncrege e 37.87%, ncn @ gm Cam nlgner nam n°
3, gea ey T ev® | nes am® Perl.d, ;N n® atrag® i @ e Nel .eoNIPmen
reacnlng 702 n ¢ | aclecregle o 1 negir rem neg am® Perlﬁ 8 € ar, necn @ 42n gy
me- nam n 3, gea a"raQ%; aed 2° P g °rg neraldq e N N clrdp.erS €gm° 8
597 m, | s Bn, rePresenlng a ear—‘q—eardecrege e 3.86%, ,n n® a\'erage Ji @, @
s .ecHleen reacnlng 1,327 n ¢ . aclecregle e 53ney rem nes am® Perl.cl 8
ar.

BEIJING JINGNENG CLEAN ENE¢&/ CO., LIMI ED Interim Report 2021



<

MANAGEMENT DISCUSSION AND ANALYSIS

Pushing forward project development smoothly

ha n® L na o 2021, n® Groy® c.nlnfcl eadn"T ¢ 0% & n°° drl\'eL °

lnclePenden 6 PmTa anmd Prgc m Qs amd ace L | | @0 and nCad ga 1 Pan o
"M%, ca g0 1°g g0a, 3@, @0 Ca*-® #ca, a gaamdnIn® cucy . n® [ na
o n° Sar, nese -5V o el Po rand®ig ¢e alcPrdecs na nad am a®® ca ge
¢ Ce? riC, o mdcCa ¢ am.gned e18 Priecs [N e ad caPac, ¢ 1.754m, | g9
;S %13 Prfcs e n° Prd:ess o M- 19°r anmd aCoy @0 N amm a Sdcafac
o 1.486m | g0 M.
I: ene 'ge nea . Qe ea\er, n® 1.2 mblaﬂs 4”'“:9 Prdece . nawg| a .d—Belllng
ra a8~ c am mrg na. (PP d"mes ra, gafrg c cqnm mc d Ccgs ryc ge N
CayPm®e 2 33 g n® e°gradmrg |, @, e PregSc @ "y ameng D,v, | @
° neﬂlnero mP¢c na e cgn®C Cd ane o Ga Py m .d’eraldq. n® C gnPan
ac l\ve Prone o G nPg “r- ;Belllng Prdecs oh° |C 4ded e n® “14 n Flveveag
Carg P ae o Cnlnaﬂe na® ac ®ra®d n° Prﬂress o N 9§-|r°c| cﬁeneraldql'rgec,
amel ares nvieg o n® D g9 (@2 0.4m  go 0 gg—lrecl c.generaldq o Prefc o
o Lle Qded [ n® “14 n Flvevear Pay o GjanJd ge9 Prylnce.,_@es lgnecl a c.J’eraI o
agrr®m® ;N n® BelnaI Mymc Pa Gormm e o v ¢ a4 0.8 m, , e* 2B Ja -Irecl
PeCr 9°n°ra|‘q Presc, amel, rlved o, C dde [ n® “14 n Flvevear Payg o Gyaag
Pr ylnce. Jlngneng Gemyd, 0.126 m | ga M/0.504 m | go MWn nart e ©n"rg . pey
e ee e e’ e e e e e e e
Prg c cqnP™ “d 0" Prgd i o Prgic rg ra g, ra gca o P4 cIPdeecl-
d3Q° P o Sr®ae Prgcc s Vg ea®® g Hya g Pgmpedg I Prgc ey
|}C pleclln n® “14 n FI\Vev ar P av;.,_@e ar® c.feralng N Hya Jjae E€c ncPe €r and
v e g9 Gr.dP .deve o Pdeedg .Vage Pr‘ecs [ Var o4 regl,gs §cn 2 Cnag ang,
L ag%®g Pror,ec” amel L jaw® ng, H " Prgrmc”.

S

The structure of liabilities was further optimised and capital cost was
further reduced

I n° fond e 20217 n® Grey®ss fd ol | % ne -%rm |"'a"'cl"9ebe“§ |: n° gm

° cllrec Y jmamceg, ra wJ <MB8 s | ga m jad aed .erlng am e ra raed” o

2.65% ¢2.99%, ncng atd caP a cq, nles aeggardlng ca® a neeg . nreygn o
res ric "9, n® Pre® e e o ¢J-“rm oo lncreged rgn 50.22% a n° beg,nnlng >
P 060.60%, ma =g n® clelos e dre m‘e reg ‘qaloe aee reddcl"‘g h ré‘ = N
a\'eri\ge [|aeC 0J raeln n® g T g8 3.74%, ncn @ adecreg e 0.13
% aQ° Pae rem R e [lanc g Raia 3.87% = 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

lll. OPERATING RESULTS AND ANALYSIS

1. Overview

e Pro, ab Fcoged Cot ™0y ImPrdvemen.
Pre, & n® Perl.cl am.gned e<MB1,556.4 m, | gu, rePresenlng in-ulncrege e 1651% a
c‘nPaered |n<BéIB1,335.9 r:l e n® L Na o 2Ce)20e.Per.I ¢ P:rI:I a rllodaloe

" ey nedr ameee o(MB1,488.2m  gu, 1 Pr_ " m w3 am wcr g o 14.90%
n¢MB1,2952m, g2 o n® & na o 2020.

ha n® L na o 2021, n® CqnPam

cgnPad |

2. Operating Income

L na 2021, n° ga r*v¥m mc®a®dle 12.81% rgn (MB8,279.0 m Tl
n® L na o 2020 o<MB9,339.8 m | gu. Ady d oa feralnglncanelncreg dlo
13.45% rqn <MB8,478.9 m K g o n® & na o 2020 .<MB‘?6192m| (e & n® &
na .2021,c|¢e .anlncregelnl aeclcaﬂ'alcI ° lndP. rancIPn.y. acl, ¢y
egmems amd an,ncregeln P.ergeneraldqv.gme ° ne 9@- “d Pg Sr and na
‘e rg 9enera ‘*s °gm®e o ne ear res 4 |n9 a ame ncr g nre\verqde reMg aes °
C rc, —ame ac.rr P god g mcr g ngy ram” grav-S e, d|3| = e camnrg

Pr.igcl

Y

Gas-fired Power and Heat Energy Generation Segment

n® reven4 rem n° g2 -Irecl Po  randn®a “nrg generalgqsegmen Incregecl o

6.65% rgn <MB5,996. 1T m g0 o n® L na ¢ 2020 o<MB6,394.7 m K gu & n® &
na ¢ 2021, ¢ njcn, re\'emde reMg aes o - Cc ne Ir-ucreg1ec| o 8.80% rgm ¢MB4,868.7
e e e e

m, 'e‘qe‘ n e'£ na e. 2Ce)2e0 .<MBS,297.OemI 'e‘q .L Q 'e£ na .e2021,e0|4 . g n
MCT @ Mg @ VoM e CNC o fgg IMM.<V M~ rgnga, ¢n a "mry
clecreegedb 2.63% rqn <MB1,127.4m g0 & n° & na ¢ 2020 ¢¢MB1,097.7 m | g
L na o 2021, d° o n° € ergldq ° nealngs PP s g 0° L na o

2020.

Wind Power Segment
e e e

norv "'ﬂ regn e g ersegmem Incregedlo 38.90% r gm (MB1,109.5 m, I‘q o N
£ Na 2020 ¢<MB1,541.1m ,g¢ & n° & na o 2021, .ld o a2 w a °s
v.ame e ne @ ares { @ @ acr ge e n® a®rag® el o anmd am ncreg |

nelg aeclcaPa(:I e nssegmen.
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MANAGEMENT DISCUSSION AND ANALYSIS

Photovoltaic Power Segment

n® reven¢ renPne ¢ e qcP.ersegmen Incregedb 22.04% rogn ¢MB1,028.6 m | ga
£ na ¢ 2020 o¢MB1,255.3m, g2 & n° £ na .202’1,0!4e .anlncregeln
s aes \'.Qme A ne @ ares | .Incregecllg atd cafac, |m rksegmen.
Hydropower Segment

n® revend ren n drg’ o ers *gmn Incregecl b 2.30% regn <MB143.3 m g2 o n®

& na ¢ 2020 o<MB146.6m g & n® & na o 2021.

Other Segment

n® re\'eng rem .nersegmen Incregeclb 40.00% rgn «MB1.5m g o n® L Na o

2020 ¢¢MB2.1m,  go & n° & na ¢ 2021.

Other Income

O n®r acgm® mcr®a dle 26.82% rgn (MB357.6m g0 & n° L na o 2020 o

<MB453.5 m, I‘q " n® & na ° 202’I,c|4e ° n® Incregelns aes v.gme .eec e
° n® ga - r d P, ®r amd n° a °n°r9 generaldqsegmen,res LI n® Incregle e

g ram 9rans ands l!l - e camnrg PresliCc, oo

Operating Expenses

OP®ra ng © Perges Incregecllo 11.99% rgn <MB6,519.9 m g2 & n° L na o
2020 ¢<MB7,301.6m o0 & n° £ na 2021, df ¢ nceg ¢ Pud o ¢ N9

0 coqnmuc®m®e o Prefiic o0 0 M Priecs mins d- g egmen amd n°

l
Proo e ac®s ers “gm°i , and nelncregelngg Cop yMP oo 2 are e n acr’ ge
s veym® e%crc o n°Qa- TdPg “ramdna e 3 -

nr99nra|¢-5 gmn

Gas Consumption

Ga ce2 deldqlncregeedb 9.50% r gn <MBAé,249.6 m e & N & na e 20208
(eMB4,653.2 m, Iedqe.r n e'g nae. 2051, o .anelncr ge | ggec.g 4meP|dq§ a
rai e N MCr @™ m a_ VeIm o crg .ngg—lrdP. raed n"a e rg
9

e ersate
mra, gy gm .

Depreciation and Amortization Expense

D°Pca, go amd am g, 2, ¢0° Pegelncregedb 14.00% r gm <MB1,325.4 B ey o
£ na 2020 ¢¢MB1,511.0m g0 & ° & na 2021, gqammcr"a® mm ad
caPac, m n° | nd P.ersegmen and 1" Png gre acPe °gm CE
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MANAGEMENT DISCUSSION AND ANALYSIS

Personnel Cost

P°r g Cg mcr"a e e 21.94% rgn (MB338.7m g & N° L na ¢ 2020 o

<MB413.0m, o2 & n® L na ¢ 2021, df o N IMcregwe " n® ngmber o - mP .ees
2 ares i e n® I’i|"ess v P ¢ n° Groi®, add | gea Peg o Cos ¢ Pergecl
o o ™9 n® conmmc®m®a o Prefiyc e o Priecs amd ° Ie o .clasecdrI

C g0 rlbhdqres 49 rem neePldemlcln n® & na o 2020.

Repairs and Maintenance

ﬁPalg ame malnenance Irqcregecl b 4.31% regn <MB271.3 m o0 o n® £ nNa o
2020 ¢<MB283.0m, ¢ o n® £ na ¢ 2021, ma clf .an,ncregeln malnenance
Cogs & ares i o lncregelnlrg ad cafac, | m n® el P.ersegmen aed n°

n
Proee %CPoe"segm ..

Other Expenses

S n®rE Pe'ges PrlnclPae ec.mPr%: (1) rnaePdrcre\ge .:e. r, ea"’r :nd ma:rlas
c.é(Z) Pr.’eere mamag m e, gr " e g aned Ire Pre ecl.‘e ese;(?:)rv-.a Pevgs;(i)
Joer r g T, eam cgnm. g2 (5) @ rm dlaré rv,c s (6) Pr | Jramc

l'remI Jm; amd (7) .nerrr}5 & ane.i d’eralnge Pevg

e e

s -

On°r® P mc®adle 31.31% rgn (MB331.2m g0 & n° [ na o 2020 o
<MB434.9m ¢ o n® £ N3 e 2021,0|4e .anlncrege ) feralng aed managemen
e

|
Cac"m®e o Preflyc e o w  Prg C -

“FeS ey e ntcenm

Other Gains and Losses

Onerga]rg amel ,Se Incregeclb 67.57% rgn <MB3.7m g2 & n® £ na ¢ 2020 o
<MB6.2m, g0 & N7 & na o 20271

5. Operating Profit

A ares | o n° ae g, .’eralng Pre, lncregedb 17.71% rgn <MB2,116.8 m, | g2 & n°
& na ¢ 2020 ¢<MB2,491.7m | gu o n® & na o 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Adjusted Segment Operating Profit

od adly edsegmen feralng Pre, Incregeclb 18.31% rgn <MB1,959.0m, ¢4 o n®
& na ¢ 2020 ¢¢MB2,317.7m g0 & N & na o 2021

Gas-fired Power and Heat Energy Generation Segment

Ad'lé ecIs °gm°m feralng ®re, .gg-lred Po Cramdn®a Curg generaldasegmen
e aCdle 5.69% rgn (MB943.0m  ge & n° £ na ¢ 2020 ¢<MB996.7m g0 o

n® L na .2021,d4e .anlncregelns ag v.&me .eec ne, e nssegmen.

Wind Power Segment

Ad g eds *gm® .J'eralng Pre, o md P, ers cgm® lncreged o 55.64% rgm
e e e

(B/IB49C8.2emI que g N neae e 2020 .(BC/IB775.4 m, |‘; ‘e n % n: ° 2021,e0|4 °

A aCr @ M a3, Ve M ¢ CNC @ alg | o o Mcr a |mavrad  ae °C o and

N~ ecr @ e nelvg atd caPac, |n r&segmen ara® a® Pl efredc e

Photovoltaic Power Segment

Ad ¢ ecls cgm® ferealng Pre, ePreeeacP, ers °9m°ne,ncr°§°d b 8.87% ;‘T\
<B/I558’e9.5emI "eq d’en & :a e.e2020 .(MBg41.8 m, 'e‘q ‘ene & rewa .2821,0|¢ °
anlncreg 'en nseas:.dren e Crg @ ar, | e N mcra- o e a- dcaa
M e 9mm @ r o ar Pyoe gfresic g

Hydropower Segment

Ad ¢ eds cgm° feralng Pre, endrgle ersegmen Incregedlo 2.08% rgn ¢MB38.5
m e o n® L na ¢ 2020 o¢MB39.3m g & n® & na ¢ 2021.

Other Segment

Adl § Cd f:ralng Pre, o .ners cgm® clecregecl o 22.96%e ren a o o <MB110.2
m e & N L na 92020 ga o ¢ <MBI355m g & N & na o 2021.

Finance Costs

Flnance Cos Incregeeclb 11.04% r ¢m <BéIBS74.e5emlédq .re n:;é ena ° 2eOZO °
«MB637.9m g0 g N L na ¢ 2021, d; gmT Peri e @ ar 43.

s s
e,n nelvg aeclcaPacI " |ndP.°rs°9m
esiile

nelncreg Sl and Png oo a]cP.ersegm )
e Pl ™ efredyc, e
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MANAGEMENT DISCUSSION AND ANALYSIS

10.

11.

12.

Share of Results of Associates and a Joint Venture

tha o reS ls © & .claes e 3] g v© e ire clecregedlo 84.42% rgqn <MB89.2 m, | ga
g n® & na ¢ 2020 ¢<MB13.9m g0 o n® & na ¢ 20217, mam clde 0o g ™
e o e e_e o ° o e g¢

) re, 8 arg | e amacr g @Pfrc gcea rgna (o dar o ama o a B ng

Jlngneng IrqernaI e'a Po erC., L.
Profit before Taxation

A are54 o N ‘eg,ng, Pre, o ¢ a al.nlncregedb 13.90% r gn ¢MB1,654.3
m e & n° L na ¢2020 ¢¢MB1,884.3m g & 1 [ na ¢ 2021.

Income Tax Expense

hac gn° @ © Pe'ge Irqcregecllo 2.95% regn <MB318.4 m,  g¢ o n® £ na o 2020 o
<MB327.8 m,  ¢* & n® £ na ¢ 2021. E e(:I\'e a ra® clecregecl ren 19.25% o n°
£ Na ¢2020 ¢17.40% ¢ n° ¢ na ¢ 2021.

Profit for the Period
A ares i o n® .reg.,ng, Pre, o n® Perl.dlncregecllo 16.51% rgn ¢MB1,335.9
m e & n° & Na ¢2020 ¢<MB1,556.4m  g¢ & n° [ na o 2021.

Profit for the Period Attributable to Equity Holders of the Company

Pre, & n® PerI‘Ia rlloialoe 0e‘||1| n.deg e N CqgqnPae Incregedb 14.90% r gn
<MB1,295.2m, g0 & n° & Na ¢ 2020 ¢<MB1,488.2m  go & N & na ¢ 2021.

IV. FINANCIAL POSITION

1.

Overview

A e 30 Jgne 2021, qa & es o N° Gr ¢y® am .pqed e<MB74,434.7 m, | g2 oa
LA |es am .gned o <MB47,142.9 m | go amd, nar®n .deg Ie‘|d| am .4ne¢| °
<MB27,291.8 m, | ge, am gog nlcneqdl arnkey S ¢ n° eqh n.deg am .dned °

<MB25,400.8 m, | ge.
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MANAGEMENT DISCUSSION AND ANALYSIS

Particulars of Assets and Liabilities

ea 3. °. mcr®a®dls 552% regn (MB70,538.3 m,  ¢na a 31 D°cmb®r 2020 o

<MB74,434.7 m 22 & 30 Jdne 2021, df .an,ncrege ,n,nves m® L - Prfcs.

o a0 C mcr®adl 673% rgn (MB44,171.5 m  gea a 31 D°Cmk®r2020 o

1is
<MB47,142.9m  ga 2 @ 30que 2021,d4e .lncregecl o 8 ares | eca® a o mand

@ Ce TiC e o Prdecs . @@ e‘Nl Incregecllo 3.51% ren <MB26,366.8 m K gea @
31 D°Cmh®r 2020 ¢<MB27,291.8 m  gaa a 30J e 2021.Eeqy a rio ab® o ey
n.deg e n° CeqnPan Incregecl B 3.70% ren ¢MB24,493.7 m  ge 2 a 31 D mhr
2020 ¢¢MB25,400.8m & gaa @ 30Jya 2021, d [ ¢ n° acc’® gu renieg MG 1% o M
n® & na ¢ 2021.

Liquidity
30 J ge° 2021 © © “d o °

R e e SO g T am g o <MB17,177.1 m, | go, ;}aC (64 M ga~ ar
caP a o (MB6,592.5 m | go . amd acc gy recel\vabes o <MB9,178.6 m | ga (Mmam

Cd“:rs Ingerecel\'aloes us aes e crc ame, aes ° n:a), anclel'rel': mene amd ¢n°r
cyrrm g . o <MB1,406.0m  ge(mam cqgnPr, 0g e d c " va ~-ade d a and
e I acC g m recelvaloes ). Cgrren L |es am .dned o <MB24,353.7 m, | ge, ;c @ 0g
s ng-"rmhegre g e <MB9,269.3m | gu ne-Crm |laanC 0J o’ dres o <MB?,068.8
m | ee medl 4m-erm n.es o <(MB95.2 m, | gu cogPoa’ o g o <MB263m | e, rae

amd ¢n°r Pa abes o <MB5,187.0m, , ga (mam cgnfr wg Pa abes de'gg , Pa abes
IRIERIES

¢ Ce? rdclqurdecs amel Pircnge .eoNIPmen).Onercdrren )
<MB707.1 m, | go, mam CgnPr Inglncd’ne a Pa e aed am oM df Sicad Parles g

N® Ceren labllles decregecl o 30.75% ren ¢MB10,362.6 m g g a 31 D mh®r

2020 ¢<MB7,176.6m, , g+ g @ 30 Jpa° 2021.

Net Gearing Ratio

N® gearlng ral.cacgaedb o v e eg - clelos (@a ogre @3 mmy can aed can
qul\'aens ) o nes M o - debs aed g a eoNI ,d°c®adle 0.44 # 1" ag® ®an
rem 55.28% a a 31 D% mk®r2020 ¢54.84% a a 30 Jye 2021.

n® Gr.QPS’ ¢9- “rm aed, N g =S s g Iv-ucreglecl b 7.72% rgn (MB36,886.0

m e @ @ 31 D°c"mi®r 2020 ¢¢MB39,733.0m, , ga @ a 30 Jya° 2021, mc jd e N g -
“mbgre g e <MB9,269.3 m g ne = Sy [l aec ag b gres e <MB9,068.8
m o, &% meclI 4m—erm n.es o <MB4,583.9 m | gu, AL T s g e <MB14,785.4
m, | ¢ amed C g® P o god ¢ <MB2,025.6 m, | ge.

Bam deP,ls amd Ca N e " Grel® Increg1°0| o 53.40% rgn (MB4,297.5m K gua
a 31 D°C"mk®r2020 ¢<MB6,592.5m, ¢ @ a 30J e 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

V. HUMAN RESOURCES
e

n® C gnPan "1 ed n® mamagm® . Pr e e o e J’e-.rlenecl ame ® 0y o° < Tn

rv, ecrtat .rlngenvlr‘qmen,ands g nerg ¢ o, M dng o aens

i anarm ge of
eam.,_Mnle «d " e 0 @V M ¢ N CgnPae, © a acn mP g anc o @ rameg
ame EmP® .ees "o s - n° ora njmam res .llrces Coud g% 0 n® C gnPam e L na ¢ 2021

g5 ¢mmar edg ° o

I. SUMMARY OF HUMAN RESOURCES

N° ConPam nad a ga ¢2,858°mP ¢ a ¢ 30J " 2021. n° Q% o, a “med o
»° o™, | n® Pre® e, @ o - mP .ees dnder n® 9% ¢ 35 acC g™ ;49 o ar 45%;
€ me .e: a® ura € edgcaed, ;N n® Pre® e e @ n.deg e Bacn® v degrees
and e ¢° degrees acc gm 49 g ar 60% ¢ n° P%a® "% o1 oo L]
abes oo WG e n° ag® amd &°gr°°

.as a
e e ee |
ricdr e m® o

S S

14

1. Age Structure
Number of Cumulative
Age distribution employees Percentage percentage
mer 35 1,266 44.29% 44.29%
36 45 703 24.60% 68.89%
46 55 745 26.07% 94.96%
Ov®r 56 144 5.04% 100.00%
°d 2,858 100.00%
2. Degree Structure
Number of Cumulative
Educational background employees Percentage percentage
D ga’ o9 2 0.07% 0.07%
Ma °rd®gr® 159 5.56% 5.63%
Bacn® o #°9r°° 1,682 58.86% 64.49%
Ce 9" o o 1,015 35.51% 100.00%
2,858 100.00%

BEIJING JINGNENG CLEAN ENE¢&/ CO., LIMI ED
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MANAGEMENT DISCUSSION AND ANALYSIS

II. EMPLOYEES INCENTIVES
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MANAGEMENT DISCUSSION AND ANALYSIS

VI. OTHER SIGNIFICANT EVENTS

1. Financing

Om 4 Jawjar 2021, n® Gr o cen®® Cd ° . 4ance o N & ramcn® ¢MB2 b, | @ 179-
da | ra neg -Srm [laaneC ag e dres e 2021 a an,neres ra® o 2.65%;

Om 18 Marcn 2021, n° Groy® cgn®® Cd n° ss gance o N . cqud ramcn® (MB2 o | o
238-da | ra neg -Srm [laanC g o Qres e 2021 a am . res ra® o 2.80%;

Om 23 AP, 2021, n° Gro® cqnP® d n° (anc® ¢ n° nrd ramcn® (MB2 s | g4 270-

da | ra ne -Srm [laaneC ag o n Qres e 2021 a am . reS ra® o 2.99%;

=

Om 24J4ne 2021, n® Gr.dP cen®® ®d n° - 4ance e N e.ar n ramcn® <MB2 o, | go 266-

da | r& neg -Srm [laanC 0g o 4res e 2021 a am @ "1 ra® o 2.68%.

o

2. Capital Expenditure

lm n° £ na ¢ 2021, n° Gre ® caP a ® P ud ;i ameye d <MB2,910.5m | gu,
am gag n,cn ¢MB2,605.5 m, qulnCered ¢ Ce? rdclngriecs ) n® e 0 g ®r
segmen amd (MB305.0 m, I.nlncgrred ) rgcl.nPrdecs | " Pieee ac PeCr

o °9m°n .

3. Acquisition and Establishment of Subsidiaries
Acc gd 03 o NS @V M P aw ¢ n° Groy®. n® Gr oy® ace erecl “HeloeI <99 N
o | Pg rCe Ld*(I0000000000L amd “O J Free Bame"r In°wgr, N°
En'rg Scimged Co, Ld*(0000000D00000D0000Y m n° [ na o 2021,
nen o ©ugagd m n° Cao2 TiC av e e Pq ergeneraI‘qPrfcs ,

ha n® & na o 2021, n® Gr.dl'es ab$ n°d "Belllng Jlngneng Jeg @99 N® Energ
Ce,Le*(00000D0000000Y amd v mcnjam Jegneg CSamEnrg Co, L o.*
(DO000D00000000Y, ncn a® “wgag%d . n° coa ric g2 o Prg oo aCPe °r
generaI o Prefc anqcl'es ae n“d “Ba am N yr Jlngneng CSamEmrg Pg “rCeq, Ld*
(O0000000000000004, ncng “wgag®d m n° cea ryc,en o o P r

e e e

g mra gufrgc .

* Foriden ffica jon p ¢poses onl
ol enllcalonp!po’esony

4. Contingent Liabilities

A @30y 2021, o° Groy® nae mecen ndTm a

5. Mortgage of Assets
A @30 )y 2021, n° Gre® P dg e . bam oam b rad® T vae T o (MB191.5
o ed ed (3 < dPed ed @]
;nl Ie‘q,ean Il AL 8 e .<g/IBZ,481é7 m e18 Cea ra 4 .ag,ean 9 n
mr ey o r. aNT Gy e caeg B e Farm P L d. anch;i m¥garP Lad.,
o

dar® Lt 3 e e e
s o dar, o N CgnfPam, ¢ n" Na gea Ay ra,aBae Ld a n 9 o bam  gam.
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MANAGEMENT DISCUSSION AND ANALYSIS

Significant Events after the Reporting Period

Om 19 Jy 2021, n® CqnPam “n"d | @ ae grrtmSe InNng aJa St abes
C.rP.raI‘qumled(DDDDDDDDDDDDD) eacer° 100% “a Ineress M Neg | a
Ka amg N® En'rg Co,Le. (0000000 DDD0D0) ame Neg aBe aeg N° En"rg
Ce,Le (00O0ODODDOOO), ,nacances dra, ge o <MB380.64 m | ge and
<MB1,072.4 m, I.qres Peclve . D® 3 ares o ™ n® C‘nPané ann.dncemen dad
19Jy¢ 2021, n® cO L @ gb,[ec oC e o2 P T e, anda " da® PR dance °

n® C‘qderged C o2 .Idaed [laec ag aemens , n° AL, @1 N Mg ® 0°mcgn®® “d.

Share Option Scheme
A e 30J¢He 2021, n° C gnPan deng ImPemen ae nar® o | 0% cn®m®.

Foreign Exchange and Exchange Rate Risk

i bil”esses o N Groy® ar ma .paedln M3 ame Cn ma, n®r® Me e
Inc.me and © Perges ar® clen.mlnaeclln «MB. n° Crei®na aa ma Pg ov o yegeg
ln\ves menS aed v M d’elgn cdrrencles (ac o, @g del’,ls den.mlnaecllnA D, HK

doar, Ydga Eyrea ¢ 2 bgre 0y mHKdq g amd A D) Cnanges ] ¢MB

e e _e e e e e : e e
ecnang era s mea cay cnamg” o . & I3 e n Gr.dPs o Jm Cyrrmc -
d agneaedioy m .
ne Gr.dP | cdqlnf oM oo o ° cnang® ra s g S i cnanges | n®
e e e e e e
|9n cnang mar amd “namct 0o manag m e ge° Cnang rag o var ¢f

e

S

managemen m°® 8 dr

H Share Offer

BEH fd anq.lce o N boird o cllrec < o n® C gnPam e 2 Jy 2020, md ca g
s (M e e ema’ aCgel  gea Vgyear can g% era o S H!nares e n®
ConPan (n° 2P lbe Q) Om 6 Jy 2020, n® C gnPan e fcl ae ann.gncemen
Pg Jam .“‘e 3.7 ¢ N° Heeg Kgag C oo oo aedveg amel Mergeg ame P o

o c 9ec| n® o W e n® Pe Ibe O €r. Om 17 N ¢"me®r 2020, BEH amd n° C gn®am
s fcl al qn ann.gncemen na Cnma !ecgrI |es (InernaI @a)CgPga’ Flna\nce C gnPan
L,m, Cd, o #°na ¢ BEH, o ma ® AaCqged  gea Veyear can gimira gs [aa
H !nares ° n® C gnPan (n® “H ¥ra® O eL). Om 31 D®c®meSr 2020, BEH amd n°
CognPan | g0 fcl ne c.mPgle d.cimen andsen e naren.cl£ o N CqnPan .
Mean nle, n® Pdlo R n.lces o 207 i raged mar 9enera meelng amel

E0P] et i cgé m”,ng. Om 19 Felorllar 2021, n° CgnPam n° d n° 2021 I

rage mar ggn ram - ag aee n® 2021 ik nar ¢ 2 m®® g, & ncn areS o/, o

| 7 3, e o n® des ,ng o H !nares e 1 Counltam 2 Pa ®d. A a 4:00 P.m. ga
M geda , 1 Marcn 2021, Io°,n9 n° [ gnnd da® ° " H¥a® O ®r, BEH nad recelvecl
& e

vad acc"® amc dnder n® He¥nar® O erlnres cea i ndmbeg .H!nares " dle n

lndePenden H, narn .de£ : rePreS °n|n9 aPPr.lmae 80.22% o n° o dise fd H !nares
n°ds ne lndependen Hg narn .deg, n,cn alecl e 3 7 Cged g0 Na mm@mm
va cI e inqces am g e g ¢ @ eg 90% e !nareS “de n° IndePenden H
nar n.ié é BEH ame n° C.mPan — c o al qm ann.gnc S n,cn ann.dnced na

® H¥nar "%

e
aslcl.

I agedSIrqce n® accP amc® Ce%d, &% @ n® Hta O S ng me
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MANAGEMENT DISCUSSION AND ANALYSIS

VIil. BUSINESS OUTLOOK FOR THE SECOND HALF OF 2021

1. Focusing on the Group’s “14th Five-Year Plan”
n® Car 2021, n® s Car ¢ n° “14n FlvevearP ay . me“r n° lac gr e e o Carle go

Pealng ame Carle go rqegraI , n® Grey® |, «{ o nes €& e o B °
mam I'il"ess . aed  gCy |\'a|‘*bi|“sses [ acc g@ anmc® ;N nes Pa a a o/ o

“Ioelng bgedlnB lllng,\lg "ﬂ e ¢*1g N g n Cnma, amd acng " ne Co® ) -
I Prl.rlle v P o el e Prieee alcP.ergeneraldqand on"r
e e S rg oy sses amd C goc mra® res .4rces eJre rged"r ame 0 c gn° argSr

ca®; ¢ m ¢ 0% &V PFmte 9a - T d P g Crgura ge and ggg S ey |"ess ,
se| © q’ o d"'| |es, ancl ma®< lor°a nreydq ™ ¢ areg ; ac lve cy va c.mPreneglve
“arg s rvc I'il 3ss aed n,gn ,9n cnaracer$ |E cCgeng o ¢ Cgud g2 and
cp g ancl Prene n rg rae eg I'dl"ess nr eygn ¢ Ille [ gra ge and Cgq all.ralve

€ &Mt % &V P 9.a ° Increglng 15m el ¢ md and Png grg acC
Prdecs o r g n® “14nFlvevearPam Perl ,dse a n° Ioeglnnlng o n° Sar remalrg
gncnanged, aed | cdqlnf 0" ¢ 0 ¢ ra &V f#Fmla cgac® o "I-e,ng

s 4Per| o r‘qger, 2 € aad b° eg.

2. Actively promoting key projects

I nes Ccedna ¢ n° ar, ene GreJ® |"e'§|e s ee.gs .e.cde ‘quL‘n.lrqu n®
1.2m g0 M8, (PP g 03I Prg"c o nNangia oy-B | |MIr e ae~ c am @ rg n a ng
clem.g raI‘qPrdec,and n® £ e drblne o N Kamgkag0.45 m et ndPgq
Prgtc 2 ‘qgrlclan¢ 2021 amd | © % na n° Prgcc | " cgn®® “d and ge
gred | nm n® Car. o° Gr.uP | cdqlnf .9|v° Pa e g Qrafnca advae a9
® s Iorancn ame, d! o ar andc’e ee N PreParaI‘qPrgress o N “14 n Fv- -
vearPar; .var o ' gl.g, o &4 o °regne,™9 ceraI raeglc Prdecs ens edln °
n® “14 n Flvevear Pag accged g o n® d"mand ¢ Grrte-P g °r- .-Belllng, [C o eg
Jlngneng 10m, oo lnegraedenerg Ioge #recc | Da g9, n® I_-/| ram me. | ¢
PreSc ;m Cnagam N r ancl n® Pdeecls e33° Prgfc mHya a. MSae 0%, vrag ng
‘q'é ram m$s|dqcnanns and gldqa .ag n® Grey® | a ecarr o raeglc
9% ra, gu gre, ead amdl € ° 9 N Prd @ rae | gea aelvae age.d regl.g

3. Continuing to lay a solid foundation for safety production

n® Grey® | & "eg " Conre .eg 4re na neS a® 93, ,Pr.gress ded cg
mamag®me o Priecs cam b Cogarg @ amd ar® dnder Cevle; |l ners *ag "
maeagd"mt e o c.mPlance,lmPrye n® ema, |es e a*Prga d’c.g ric, ‘q, amd carr
ol Presc Cot ryC, @ M acc gdanc® PEA I T aed 1© gda dg .acne Pr.css
< a® cCoure InlmPemenlng Presc, e Pr‘ec .eg Qr n® ec \' J’eraldq s ne
Pr.clegcldqs a® managemens = em;s reng nen cnnca ¢Perv | @0 e manag

grn rlmPrye andlmPemen nes JP N | 8% m Io N amc ag n® amdare, aldq

amd © ecl\'ene “a€
. ss
mamag " m e
e e e e
pacr- @~ n ca®ac, ¢ N rma

o Vil o ecnnlca ﬂP Ny | &% g n v r gam” e @ Pr.ecldq
ee e , e
nc Ceotre & cnarg® o Pe. o .;n en seandar!e,eaclv
SédPP ,Cor Ml g rmJn @ n mar- aJ o (e =

andlmPemen var ef meg e "P.ergeneraldqenerprses .reclllce Cog amd

Cop MP | gv, amllmPrdve €3, and © Iclenc .
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

A acgnPan . o go "1 o E cnang® o HegeQ K gog L,m, ®d (n° “Stock Exchangg ), n® C gnPan
L T rlves emamamangdn v o cgPga® JogTrmanc” amd cgn® “d | na ce Prg @2 @
s © o ™ S CagPgat Gog rmanc: C e Cgn a,nedlnAPPencll 14 o n° (.Jes Gyernlng Nl eg
° !ecllrI |es e ¥ o E cnamg® (n° “Listing Ruleg ) ¢ nes | MgeQ ® e d 30J4ne 2021.

COMPLIANCE WITH MODEL CODE

n® C gnPam ng ad®d 1 Mgl Ce J!ecirl |es rag ac g2 ® Dlrec € ol edgs fg (n®
“Model Code»)se o ™ APPencll 10 ¢ n° L =9 (.fs 8 ce o C gudl JC regardlngs ecir e

n
I1s
|

|
ram ac g2 o n® CqnPam o n° Dlrec o« ame, 4Per\vs < o n® CognPae . P gama 19 Pecl c

o1 D ‘0 |* ® Cqn D, ‘“ 7
mo . ed e N Drcg amd, Frv. g o n enPan , a Dric o amd, *rv. o o n

C gnPan c‘qlrmed na nreJdn ey n® reP.rlng Perl A Cacn ¢ n° Dlrec o ane, J’er\'s < o n®

ConfPan nad | c.mPlecI , N n® reqilreis andargse o ™ S Me® Cea.

PLEDGING OF SHARES BY THE CONTROLLING SHAREHOLDER

n° C g o J naCnedr ¢ n° C gnPan demg PCdg® am ® s nares " n® C gnPam . ecgre

neC‘nPans' clelos g %ecdregiaranees .r.ners *Pd o N CgnlPan. ¢80 93 e o ne5|
m g Q ©ned 30J4ne 2021.

LOAN AGREEMENTS OR FINANCIAL ASSISTANCE OF THE COMPANY

n® C gnPan deng Prylcle am eaeca g anc” n.rggaranee o @ Haed cdfnPanles 7 n°$|

m g g € e’ d 3OJJne 2021, ncn 9|v°s %e .aiscggre y«ler(.l 13565 n® e (.ie. n®
C‘nPan clld n.enerln ed gam 3gr m M Incyenans realng 'S Pecllc [ egmanc” o

Cot Mo ™I naneermg #rfacn n° err‘g o e gan agreemens o’ neSI m g Q ©ne®d 3OJ¢Me
2021.

AUDIT COMMITTEE

e Ayd, Cqnm, °¢ o n° CqgnPam (n° “Audit Committes ) na ngaed err‘g o = 2%n
M e agm e accgdanc o o reqdlremens o ° 5 9 <‘des | CJ“Prses il memloe£,

mam® , Mr. CHANv m s ™9 (e P e 1 ge Scy v© difc g), M . LI (mge— Scyv° difc ¢)
aed Mr. H ANG | ang (e * e mge® “c v d°c ¢). Mr. CHANV < ™9 . serves 2 s
cnarmam o neAddl C gnm, el

n® Ayd, Cqgnm, 5 ng revle Sdiins Gr.l’s’ 2021 Inerlm res lg and n® dnaidled [amC a

. aemens g nes | MeeQ © e d 30J|p-|e 2021 PrePareclln acc g amc” ;N n® IFef .
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CORPORATE GOVERNANCE AND OTHER INFORMATION

REGISTERED SHARE CAPITAL

A o 30Jp 2021, n° ga g ®rfd na® ca® a ¢ n° CgnPam @ (MB8,244,508,144, d v e d
™ ¢8,244,508,144_ nar, o <MB1.00acn, mc o wg 5,414,831,344 o gn | nary amd 2,829,676,800

e
Hs narg .

INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING SHARES AND
DEBENTURES

A a 30 que 2021,n.c||rec o dPerv$ ¢ & Cn, Ch" e N CognPam nad am I S
N Po 00 nes nares , Qnder LR nareS .rdeloen dr o C‘nPan d’an o s & .claed
ce‘:.ra .g ( ,nn n® r: ann9 e Par 5, e n® 'ecdrns amel Fd ¢r Ordnanc n® “SFQ.)) ncn
rqdlrd ol mg, , @ .n C.mPan amd 1° ¥ & E cnaeg® Pg TCLIEYOAA |.§ 7anc|8.Par

, o n® IFO (rac jo ag n, am Jcleemeclg ner nereSs aed, N g PQH‘* ] acC g@l amc ;N

s Cn Pro- (o2 o n® IFO), o ncn Sl oyr d, Pg Jom .!ecldq352 e N YFO, .beeneredln
n® regs r® %t d .nereln, ¢ nen €® eqdlrd Py yae e Mg Ce, .ben.l Iecl o

CognPam amd n° ¥ & E cnamg®.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND SHORT POSITIONS IN
SHARES

A e 30J4He 2021, ¢n° Mg “dg° ¢ n° cllrec < e ne CqgnPan, n° Peg o (@n°r nam adlrec e
< gl'erv$ o ocn® T c v o 0" CqnPam) nena’ ame neres 0. "o Po, 00 nes nares e
yq.ler o J nares e N CqgnPae ncn oy @ .Io ‘é‘ .I o N~ CognPae Pg Ja oDV, | @2
2 amd 3 ¢ Par , e n® IFO and 8 rCCJdeclln n®r° re° o " Cod g P lpqder !ecldq336 o N

fFO ¢° 2 e e
No es: (L) L‘qu,H‘q

Number of shares/
underlying Percentage of Percentage of

shares held  relevant class of total

Name of shareholders Types of Shares  Capacity (share)  share capital (%) share capital (%)

BEH Mog 1ndtog2 Dy qnat B g " O wdn®f 4 5190483053 (1 95.86 62.96
acgily dc.'P(al.q

H naf o r°s . ac.qr.°dc.r9.ra|.q 471,612,800 (1) 16.67 5.72

BICOMC Mo ndog Dy na® B g " O adn®f g 5414831304 () 100.00 65.68
ac.qr. dc.'P(al.q

H nat e © rs . acdq r.eclc.rP.ra| o 612,800 (1) 16.67 5.72

B g EX'g w7 K na B a0 612,800 1) 16.67 5.72

TAF) GPCaP a Ld. Moe? H naf |n°r°s saceryticg?ya, g 73 532,000 (1) 6.13 2.10

YAIF] GPLP e H nat o r°s saceretdcg?ya g 173532,000() 6.13 210

PAFPar 'y | LP.Pot H naf B a1 173,532,000 (1) 6.13 210
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Number of shares/
underlying Percentage of Percentage of

shares held  relevant class of total
Name of shareholders Types of Shares  Capacity (share)  share capital (%) share capital (%)
& ey e ee e
v an Andr y, Moe H nar h"r, gacenre dcg®ga g 173,532,000(L) 6.13 2.10
B® ) 0g En Cri © H naf W gaceretdcg?aa, e 196,964,000 () 6.9 239
Hodng Lm Sd0eed
B ng En el S Ex'rg H na B a1 196,964,000 (1 6.96 2.39

Simed In\'eS m'w
Co,Lim ®d ey
Be‘jlng EnerPrseS B9 H nar Irqeres eaCerredcy® gi e 196,964,000 (1) 6.96 2.39

eCﬂH. g (H .!9 K.\g)
Co. Lim ®d et

Cura Hgl_llnln\'es me L d. Mg H nat Ineres 0aCq r.edc‘P g3, ¢ 653,136,000 (L) 23.08 7.92
Cowaon yranc” (Gr o) H naf B a o et 4 653,136,000 (1 23.08 7.92
C‘P.'al.q““‘)f”) ac.u.edc.’P(al.q
ComaPrg®r &Ca ja H naf B o 0°r, 196,704,000 (1 6.95 239
<°.|§ 4ravqce CynPan Ld. Moed
No es:
1. B9 Im “rea, gea EScrcEnge"Creg Co, L o. dc necl‘?2,654,249cl.mes S nares o N CqgnPan A ara n® C gnPan

s @ are,Belllng Inernaldqa E€c rlcEnglneerlnSC.,Ld. 2 Ne -e w o lo BEH. Ie acc gelanc® @ n® $FO, BEH 8 “m°d
e

oh® Iners edln 92,654,249.I¢'1nes 15 nareS o dle B°|1|n9 Inernalma E€c e Englneerlng (G (Licl,
Belllng D, rc Healng (Gr.gP)C.,Ld.dlrec necI16,035,322d."nes = nares o n° CqgnPan A era n® C gnPam e at,
Belllng D, rc Healng (Grey®)Ceo, L d. 2 Ne -e m oo BEH. Im acc gdamc® | n n° $FO, BEH 2 “md .belneres el
16,035,322 d g ¢ nary, o el B wg D, rc H a mg (Grey® Co, L.

BEH cllrec n® d 5,081,793,482 d.mes 1Cs nareS o n° CqgnPam . Im acc gdamc®

S Cd mam9grTga® o 5190,483,053 d gnT ¢ nary e n° CgnPam .

,n n° $FO, BEH nad/ 3 o m e oh°

BYCOMC o °c  n° o 224,348,291 dgn ¢ nar, o n" CqnPam . A arg n° CqnPam ( a &, BEH 3@ ng -gndb

BYCOMC. Im acc gdamc® | n n° $FO, BICOMC nad/ a o*°m°d o° m®r, “d m am 393792 o 5414,831,344 o gy C

2 nareS e " CqnPan .
28 B® g En"rg Inves m®e &r°c  n° d 471,612,800 H, nares o n° ConPan A e n® C gnPan e ar®, B ag En"rg
v m"m @ ng -gmel BEH, n®BEH a3 ng - m el BICOMC. Im acc gdanc® | n n° $FO, BEH ame BSICOMC

S &md o#° 1, Cd 471,612,800 H narf n° dle B mI En"rg hav§ m°w.

<k YAIF Par g | LP.o% ddc m®rg n173,532,000 H nar o 1" CqnPam . A arg n° Cgnfan ¢ a a°, SAIFParwy |
LP=tai ng o midk SAIE -GP IPESHG TAIF) GPLP g ne -e wele JAIF| GPCaP a L. amd YAIF| GP CaP a
L 3 ne -¢mdvanAnd® v.lnaccgdanc® | n n° IFO, YAIF) GPLP, YAIF| GP Ca® a Ld amdy amAnd® v. °F°

*Cme b mCr “d 0173532000 H nay n° dle SAIFParwy | LP.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

4, BSimg EmSrPr § En'rg  Ccimg @ v m®m Cq, Lm “d dr®c  n° @ 196,964,000 H, nal o n° CqnPam . A ara n°
ConPan . a are,Belllng Enerl'rses Ex"rg “cime In\'eS m°a Ceo, leled 2 Ne -e ool B°|1|n9 Enerl'rses En"rg
“cmeed (HegKgQ) Co, La., 0BG ER L Exrg “cimeed (HeQKeged)Co Lo 3@ ng -¢ el B ng
Enerpges H o6 g leled. he acc ool amc® N n® FO, Belllng EnerPrseS Exrg Scimged (Hegeg Kged) Co, L d. ane B°,1|n9
Enerl'rseS H o6 g Lm “d ©F o md .belneres ed|n196,964,000HS nares n® ds B ng ErqerPrseS Emrg Scime o

e e e
havy m @ Cgq, Lim ~dl.

5. Cn ma Pre®r & Ca |a <?|'§ grance ConPane L. dlrec n®d Ineres s ™ 196,704,000 H, nareS e n° CenPan . Cn ma

(e.lrg Qran\ce (Groy®) Ca® g, o n® o dlrec Ineres s ™ 456,432,000 H nares e n° CenPan A ara n® C gnPam s @ a®,
Cnyma Pre®r & Ca a (e.lg grance CgnPan Ld. 3 ng -o nd e Cnyma <E|§ ﬁrance (Groy®) Ca®aa, o nle 71.56%
, n 0% IFO, Cnywa

ee e e
mTrg g M 653,136,000 Hs narg e n

mel’ess oCﬂ|na<e-|'§ drance (Gre) CoPoa o0 2 o wdb Cura Hﬂlll"‘l"ves mm Lo I acc gelanc®
(e.lg yramc” (GroyP) C o® ga, go amd Cmra H ) quves ma Le. F° & md gna’
CgnPan .

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

NeI n°r 1" CgnPam g ae | | Icllarles Pgrcnged,s od ¢ ¢ mdan o n° Coqnfan. | Cd

secdrl |es '] nes| mge 2 ended3OJdne 2021.

INTERIM DIVIDEND

n° B gare Ng mge mae® am recgnmendaI @ o N o ey g0 anlnerlm ollvlclend ¢ N
© e d 30Jdne 2021.

e
s1 Merd

CHANGE IN DIRECTORS’ INFORMATION

Owm 12 Jamjar 2021, Mr. HANG F* g amg, n° cnarmam o n° B gare ame am ecglve cllrec S
C gnPan 8 aPPqnedg n® cnarmam o n® ¥racg C gnm, €€ o N Beurd ¢ N° CqgnPam .

Owm 27 Jamar 2021, acc gd 03 o n® reqlhremens ren ¥ aS-¢ n"d A es lgPervsI‘q aeel
Admy 13, o0 Canmyg | o o PP Gotram®m o B g MyacPa, (0000000000000
0), "" Beard ¢ n° CgnPam & e, “d n®L°ga andC‘nPlance Mawad® m® . Cognm, = chler n®
B gard, ncn c‘nPged o N° cllrec < e NS CqnPan, o & n®r € ananc® neC‘nPans’ cafae
° Prevenlng amd M Ja ag. Jm cam o a2 .claei ;N n® d’eraI o N CqgnPam . Mr. HANG
F* g ang 8 aPPqnedg n® cnarmam o n® 1°ga aed C‘m'lance Mamag® m® C gnm, e
Bewrd ¢ n° CgnPam ; Mr. <EN gy awd Mr. CHANv @ . o9 € aPPqnedg memloeg e N L°ga
and C gn® anc® Mawag"m®m Cgnm, °© o n° Beard ¢ n° CgnPam .

Owm 19 Felor'lar 2021, (P ga afPrqrale nes nar n .deg a n°°¢ rage mar 9 ra m*© ;*g, Mr. CHEN
Da | ame Mr. GAOv ym ng S aPPqned 2 g ecdlve dlrec < o n® CgnPan .

Omw 30 Marcn 2021, Mr. GAOv ym g 2 e qnedg am mhk°r ¢ n° ¥racg C gnm, €€ o " Beurd
o N CqnPan .
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Om 24 Ma 2021, Mr. JBANG Bawg | reS lgnedg am"mh®r ¢ n° ¥ra®g C gnm, € o N" Beurd ¢ n°
CqgnPam ; Mr. CHEN Da | a aPPqnedg am"mhe°r ¢ n° $rag C gnm, €€ o N° Beourd ¢ n°

CgnPan .

Omw 24J¢ne 2021, (P ga a®Prgra e nes nar n .deg a n° aee a2 Cura m g, M . HAO Jle 2
aPPqned 2 an,ndependen - go echve cllrec o and am"mheSr ¢ n° (e.mgneral ¢ amd N gn 3 ge
Cqnm, °© o n° Beard ¢ n° CgnPam .

On24J¢ne 2021, acc gong o n® arlces 03 &7 e 0 n® CegnPae , n® c.gecglve err@ PP Ice
.'lndependen - echve Jlrec € N3 mg Mg nam | eag . !lnce Mr. HAN | ag® g nad

s *ncd 2 anlnclel'enclen - g eclllve cllrec o o N CqnPane d’e"5| c.gechve eag , Mr. HAN
[ ae% M9 res lgnecl 2 anlnclepenclen - g echve cllrec o and am"meSr ¢ n° (e.mdneraldq amel
N gnma, go Cenm, ¢ o n° Board o n° CqgnPan .

Fo | nSre % Pt S ¢ ann.gncemens o N° CqnPan daed12Jan4ar 2021, 27 Jam jar

2021, 19 Felordar 2021, 30 Marcn 2021, 24 Ma 2021 awd 24J¢ne 2021.

la Ma 2021, |\4 LI Jjam, @ n.n—e ecglve cllrec d e n® CgnPan , res Igned ) acllrec o o 6 IC

Av a, g Hgn- Ccrimeed Ce, L d (acegnPan . o g0 n° fhaegna ¥ o E cnange,s G e
600862).

InJgne 2021, M . HAO Jle, anlnde”nden o go-- ecglve cllrec R Sl 8 aPPqned 8
anlndePencIen cllrec J e B°,1,n9 Jlngneng Pe “rCe, Ld (acegn®ae

o g0 1° fhamgna ¥ o
E cnamd®, o co:600578).

3
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS

For be 2ik mon bs ended 30 J ine 2021

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
No es (Unaudited) ( mayd d)
Svee 3 9,339,794 8,278,996
O n°r c gn° 4 453,502 357,646
Ga Coa ymP, o (4,653,477) (4,249,576)
D°Pca guamd amg | a, 0" #u 8 (1,510,952) (1,325,439
P°r g Coo (412,971) (338,735)
Par amd mae eanc® (283,027) (271,259)
On°r® P (434,928) (331,179)
O n°rQam amd o ¢ 5 (6,206) (3,694)
Pre, ren ¢*ra, es 2,491,735 2,116,760
e €13 mc gn® 6 16,479 22,857
Fraanc® c g 6 (637,882) (574,537)
ha® oL | o8 &as 25,725 89,202
ha ° res | edlqe Ve 4re (11,802)
Pre, #° ¢ @ a, ¢ 1,884,255 1,654,282
lmc qn° @ © P © 7 (327,831) (318,373)
Pre, & n° "1 ¢ 8 1,556,424 1,335,909
Pre, & n® Perlfla rlloaaloe °
Eey n.d:é o N° CqgqnPae 1,488,178 1,295,215
Hoo s o *r* a2 ngl 25,588 6,079
N ga-Coare,mg mrs . 42,658 34,615
1,556,424 1,335,909
Earnlng Pers nar
Ba,camd o ;“d((MB ) 10 18.05 15.71
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
Fo:r be 2k mon bs ended 30 J ine 2021

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
No g (Unaudited)  ( maye, )
Pre, & n" *r el 8 1,556,424 1,335,909
Ierg na | ne.berecegsu:d o’re, .re,s:
Gam ge arva " cnamd, o ® @ rym e a ar
va f nr ¢¢gn .ner cd'nl'reneg Ive fLle ‘ne (F OCl) - 3,428
e e e e e 4 e
2V Ia g MCgN AT aNJ g M Na | mel
recgs | |e‘| o’re, ¢ o - 5,250
- 8,678
Ier'g na ma k¢ recgs‘lledS &eqfn ofre &
& 5
Ecnang® o ©Fmc oo ram a g ¢, 9n ¢*ra o2 (30,276) (16,736)
Can o nedgesz
Pre, (g )dyng n° #r o ] . 14,999 (7,075)
<sCd | Ca @ ofg NN @I a g  nPe"r
®yrcna® 9rt®mn 6,003 4,769
Inc.mee aerealng .Ierg na ma k" recgs”ed
< o e ofre & P (4,518) (1,001)
(13,792) (20,043)
OnercgnPrenerglvee ,e,ge P Perlﬂ, - o
aC gn~ @ (13,792) (11,365)
o cqnP®nun V¥ mcgn® ¢ 1° 1 @ 1,542,632 1,324,544
P c.mPrenerglvelnc.me a rllogaloe .
Ee n.d:é o N CgnPan 1,474,386 1,283,850
Hieair o Nnta g 25,588 6,079
N gaCatre md s . 42,658 34,615
1,542,632 1,324,544
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

Asa L3O Jne 2021

As at a
30June 31D mk°r
2021 2020
RMB’000 RMB’000
No e (Unaudited) (A ﬂ'l| ecl)
Non-current Assets
Pre*r , Pan and “a  Pm" 11 44,274,832 43,187,213
<9n "é gé ° 1,406,351 1,431,342
lm awg o< a 12 4,301,875 4,410,754
™ 3 190,049 190,049
v M gs «a 3,413,806 3,518,508
L.arg 0d. &3 108,000 117,000
In\' ma maj n Ve 4re 119,102 130,904
5 odl qm m r 70,000 70,000
n®d z ?g 13 231,289 296,104
Eq gl Inv m ”s P I; OCI 66,911 66,911
- ag -ade"d a Co raie © 1,245,504 1,114,305
Del’,I Pad .racthldq.l'rfer ,® ae aed
°.H|Pm - 1,779,300 1,072,426
(é rc clloan P, 46,211 50,787
nva v lealeC a 3 4,340
57,257,570 55,656,303
Current Assets
lav® 1 g% 121,310 104,416
rad® amel o, % vae© 14 9,178,645 9,159,317
On°r®c® vabe .FP,,S ame #°05 Mm%, 540,683 463,778
Cyr®e a ses 17,168 16,565
Am gy o] r.mr a®d Par ¢ 23(b) 87,830 170,193
L a-addd @ Foy raloe 433,688 469,666
ananc a g es arva d nr ¢ygn ey o ¢ o (_l; PL) 200,780 196,043
<t ncdioan .|°P 4,533 4,577
Can aed can qglva . 15 6,592,508 4,297,450
17,177,145 14,882,005
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

A2 a k3OJ ine 2021
As at a
30 June 31D mk®r
2021 2020
RMB’000 RMB’000
No e (Unaudited) (A d'l| ecl)
Current L|ab|||t|es
rae" ame o rPa as 16 5,186,954 5,058,989
Am o m .|4 a%dPar e 23(c) 475,927 189,539
Ban and oh rb;r. g A | ne g Car 17 9,269,260 12,318,322
Ing -Srm mamc g d“0Sm 18 9,068,797 7,060,658
M d 4m-erm me 95,249 96,656
C.rP e’ l..«l 26,281 26,128
Ce‘qerac b' 5 56,571 56,380
®a® oo % 42,110 64,659
Derlva Voo eamc a | ae |s - 19,576
ac gn° @ Pa ale 24,662 125,381
D° ®r®d jac gn° 107,887 228,336
24,353,698 25,244,624
Net Current Liabilities (7,176,553)  (10,362,619)
Total Assets less Current Liabilities 50,081,017 45,293,684
Non-current Liabilities
D® nva Ive nanc a aloII = 41,908 45,002
Baw aed .n r b.rr. g df ar g Car 17 14,785,426 10,896,268
M® d - Srm .o 19 4,488,679 4,488,679
C .rP dgath .q.l 19 1,999,284 1,999,284
C garac aloI | |s 5,100 12,440
Biberra:a vales 13 188,235 193,615
DE ST e .m° 437,138 435,811
°a® ab” = 827,378 836,336
O nregecyrm oo 16,037 19,402
22,789,185 18,926,837
Net Assets 27,291,832 26,366,847
Capital and Reserves
har caP a 21 8,244,508 8,244,508
R 17,156,306 16,249,142
A% s
Eqy arbyas® fay ned’s o n° CqnPan 25,400,814 24,493,650
New-Cosre 9, o 391,448 347,615
Pr° a3 mef 20 1,499,570 1,525,582
27,291,832 26,366,847
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
Fo:r be 2k mon bs ended 30 J ine 2021

Attributable to equity holders of the Company

Fair value
Statutory through other ~ Cash flow Currency Non-
Share Capital surplus Other ~ comprehensive hedging ~translation Retained Perpetual  controlling Total
capital reserves reserves reserves - income reserve reseve  differences profits Total notes interests eqity
RMBOOO  RMB'OO0  RMB'OOO  RMBOO0  RMBO00  RMB'OOO  RMBOO0  RMBO00  RMBOOO  RMBOO0  RMBOO0  RMB'00
Note 21) (Note)
Aadl DecemberZOZU,aldled S244508 3934473 2438660 (76,430 (5,503) (3,221) (2.94) 10094111 24493650 1525562 U015 26308847
Py o1 Frd 5 s S . e . < 108178 1488178 25,588 08 155642
Of eyt Fy® o 1 ¥ d . . . . . 1480 (3020 - 13m 5 -3
G a‘nfcm EFIE I
W - - - - - - - - - - M
Dfaldeaiog - - - - - - - b2 B2 e - ()
A EOJWe 021 niﬂ‘ei] 8244508 3934473 2438660 (76,430) (5,503) (26,743) (123218) 11015007 25400814 1,499,570 9148 7.918%
Ar‘wabe .ew n.fg o 1 Cntan
Farva f
Yijy nr,@n.ner Can Carrenc Nge
i G o 0t cgnPreneg‘ve nedw CEr M qned cored
caP‘ i reS ewes resewes reser\ve5 Inc‘ne reSeNe re5 i l erenceS P"\s 0 ¢ It n.es Ineress ] ew
RIB000 RMB000 RMB000 RMB000 RIB000 RMB000 RMB000 RMB000 RIB'000 RMB000 RMB000 RIB000
(NoFZU (Nog)
Aadl DecemherZOW,aldled 24508 39341 228840 (67,138) 10714 (84,678 (185417 8513786 22672688 g B0
Py o1 Frd 195215 1295215 619 WA 13909
ey’ Fy* ¢ ¥ 8478 B (67 (11365 (11,365
Lo b, 1500000 1500000
Ly (K1) (368
hoay oncany g0t (600 1600) {9480 0280
Dot dflog) M) B (395,59
riy roamf reser\'e [ gy
r(new ‘nves merk a_Fr 0Cl o
o mey o (428 D4t

28 BEIJING JINGNENG CLEAN ENE¢&/ CO., LIMI ED Interim Report 2021



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

For the six months
ended 30 June

For be <k mon bs ended 30 J ine 2021

2021 2020
RMB’000 RMB’000
(Unaudited)  ( maye, ©d)
Net cash generated from operating activities 3,185,761 172,304
Investing activities
W€ T 16,696 23,328
Dyv, e nd °c° v 130,427 1,746
Ca nrecelved o o2 b 2 .claes 9,000 5,000
Can recel\'ed o o2 b |gn v gres - 50,000
Leam M C, g0, ol @m Vom0 % S (70,000)
CaP a W v ™ 0a & a, - (1,222,000)
Pdrcnges P
Pre®r ,®am and e yPm n (3,181,072)  (2,151,310)
e ang,lo © & ° (24,629) (49,639)
0N -0 ¢ " & < (10,544) (8,915)
Pr.ceeé e Pea, Pr ™ r P ae andeqm’men 931 29,677
ram CrPam ¢ YL e e neecul -
< o9 arleS e n® l’revI o ar (10,000)
Ne CaNn el o € L o o Jo arles (4,970)
Net cash used in investing activities (3,074,161) (3,392,113)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
Fo:r be 2k mon bs ended 30 J ine 2021

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
No € (Unaudited) ( mayd d)
Financing activities
W€ Pad (653,271) (511,588)
CaP, alnlecldq rgm ndq-c‘qr.lnglneress 1,175
N loam ame gn"rlogre mg ry “d 10,307,417 5,256,274
SPamTi o loam amd on°rle g e Mg (9,365,166) (5,755,844)
Pr.ceeg reMgs danqce o ne --rm LIS ]

o 8,000,000 5,500,000
oy co @ n@-Trm manceg o kM 1% (7,860) (6,143)
GPamTe o ng - rm mamc g € 0% m % (6,000,000) (4,000,000
Prec"Cd rang (amc o CoPaa® b gud = 1,000,000
o (aC ceg ogCo? oo o gud - (380)
Pre=® oM g dance o Ja "0es - 1,500,000
45 Jac Cg "Per @ n.es - (2,250)
Prec reMgs 4ance ° meclI Jm- ®rm n.es - 1,000,000
ds (MC Cco & meclI Jm- ®rm n.es - (1,500)

B ondra a oG rcCdban &P, 3,105 18,340
Aceoy e e remal"'l"geqll o o ¢ i'rles - (50,280)
SPamte o “a® e S (31,507) (12,078)
DI\'Iden§ Pad o

N go-C g% I @ % nar n .de£ o (o 9 arles - (71,142)
Hod s o P°r® Ja met (51,600)
Net cash used in financing activities 2,202,293 3,863,409
Net increase in cash and cash equivalents 2,313,893 643,600
Cash and cash equivalents at the beginning of

the period 4,297,450 4,056,110
Effect of foreign exchange rate changes (18,835) 41,671
Cash and cash equivalents at the end of the period 15 6,592,508 4,741,381
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo: be 2k mon bs ended 30 J tne 2021 (Una «di @d)

GENERAL AND BASIS OF PRESENTATION

I ®°®areg n° quderged C o2 0 ¥ad [lanc @, aemens, n® &rfc < o n® C gnPam
( n® “Directors ) nav® glven car® i Ceot lderaldq o N° Gr.aPS" " cgrren LA |es °

«MB7,176,553,000 g2 @ 30que 2021. o° Gr.QP mS - da - gda o "9 (:;1PI a reqilremens

Nrey9ncan o rem J’eralng ac v, |es aed ava ae® loan |9 acllles . Bged R ess mS
N | " ae® ¢m°° M s MaeC 3 g8 Ja, o2

n® Dlrec « at ¢ N vle na n° Gr oy
¢ o Cae® dgre.Acc.rcllng , c‘qderged C o2 .Idaell [amc a

2 n® a dfln N e
< aemer-S na® 85 e PP d ga aJ qng c‘qcernlogs.

n® cd«levg ®d C o2 .Idaed [laamC @ i\emenS nav® 0% P05 d ) acc @ amc® ;N
IrqemaI @23 Acc gjm g ¥ andare (“IA] ) 34 Inerlm F aaac a (e‘P‘|n955 fcl o ° Ir-uemaI @°a
Acc gym 99 ¥ awdard C gqnm, ee 2 ¢ g 0 n® aPPlcabe o Ccg 4re reqdlremens °
APPendl 16 o n° (.fs (n® “Listing Ruleg ) deernlng n® i ™9 e !ecdrI |es o " &
E cnam3® o H ¢og K ¢o9 Lm, ®d (n° “Stock Exchangg ). ¥ jcn c‘qdeg d Ceo? .Idaed |laeC @

e e e ee e
s @ M N mg o aayd “d.

neecdqdevged Ceo? .ldaed LELCE N aemens art Presenedln (e.nmlnbl ("RMB.), nicng n®

g aM 3@ n® JoC | ¢9d cgrrenc o N~ CgnPan .

PRINCIPAL ACCOUNTING POLICIES

n® c‘qdeged C @2 .Idaed LELICE N aemer-s na® 05 PP d ga n° n, @ Cacg bz,

¢ P g aMe eaeca )@ rym e NCN ar® meg 4red a arva fs 2 aPPrd’rIae.

O n®r nam add | gea acc g)m 09 P.Icles res M9 rgn af® ca gu o amemlmer-.s .IrqemaI PO
Faamc a JP,r,ng ¥ amdargd (“IFRSs ), amd a®P ca go o CHI 3 acc gjm o9 P.Icles n,cn
B cam® *Svam ¢ n° Groy®, n® acc g 9 P.Icles ame m° n.g o Con® a, oo Aed | n®
c‘qdeged C o2 .Idaed L ELICE N aemens s nes| m ¢ Q © el ch’uOJme 2021 S

eg n,e ° .edln n® PreParaldq e Grey® cao .ldaed LELICE R aemer-S g né S
e & 31 D% mh®r 2020.

Application of amendments to IFRSs

I ¢ cirren Irqerlm Perl A Grey® na aPPled, A7y g amenclmens olF<l o fcllo
g Inerna\I ¢%3 Acc gy 03 ¥ amdard B gard ( A “IASB ) & n® s Ime, n,cn o manda v
©Cc v g n® ammya PO B°gemng ge ¢ @ “r 1 Jamyar 2021 o n° B°Para ge ¢ n°

Gr oy®. C‘qdevged C g2 .Iclaecl jamC ag aemer-S :

Am®adm®a  oIF<¥ 16 Co 8-19<5 a®d (Sm Coacl, | o8
Ammdm®i,  oIF<¥ 9, IAY 39, IF<¥7, IFc84 M <a® BSmcamar (S gm Pna® 2
ame [Fc¥ 16

i PP ca g 0 n® a\mendmenS olF<l m n® c&rren Perljng nael n.ma\erI
n® Groy®. | mamc a 1 gmanc” ame Po 02 & n® cgrren aeel PrI"Perlé aed/ g g0 N°

dicy gresse o ™ nese c‘qdeged Ceop .Idaecl L EL IS aemens :

a mPac ge
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

3A. REVENUE FROM CONTRACTS WITH CUSTOMERS

32

(i)

BEIJING JINGNENG CLEAN ENE¢&/ CO., LIMI ED

Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2021 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation ~ Wind power power  Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
% VG
125 ¢%%crg 5296968 1,541,058 1,255,347 146,616 - 8,239,989
1 o2ty 1,097,710 - - - - 1,097,710
Pag avdmanCnanc”
wd o1 Sl - - - - 2,095 2,095
Mg o revemge
rec.9n| |0
APqn o 6,394,678 1541058 1,255,347 146,616 - 9,337,699
orr m° - - - - 2,095 2,095
G Qrafnca mar ¢
Mg and Cnwa 6,394,678 1,484,196 1,253,563 146,616 2,095 9,281,148
0’ - 56,862 1,784 - - 58,646
O rencenrag
ney .’neg 6,394,678 1,541,058 1,255,347 146,616 2,095 9,339,794
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be 2k mon bs ended 30 J ine 2021 (Una di @d)

3A. REVENUE FROM CONTRACTS WITH CUSTOMERS (Continued)

(i) Disaggregation of revenue from contracts with customers: (Continued)

Fo neS Mg g Cudd 30J4ne 2020 ( waye, ®d)
Gg - Ired
9o Crand
neaenerg Pro ¢ e ac
9en°ra|¢q ﬂlndP.er 0o Hdrgd Oneg 0d
RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB’000
%, 0 90w Sy
125 ¢%%crg 4868711 1,109,536 1,028,642 143,215 7,150,104
1 o2ty 1,127,393 1,127,393
Pag andmanCnanc”
and .ners ervlceS 1,499 1,499
Mg o revemge
e .9n| |0
APgw n 5,996,104 110953 1,028,642 143,215 8,277,497
or m° 1499 1499
G Qrafnca mar ¢
Mg and Cnj 2 5,996,104 1,057,468 1,026,435 143,215 1,499 8,224,721
0’ 52,068 2,207 54,275
ﬁvenf ran Cgerac
ey .’neg 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996

(ii) Geographical information

e o 3 e g n® re\'enf55 bged o

)
ee @

Cvaeg urad, n,cn a &aedln/.i o N° P¢C amd n

.4 Y ne P(C

Interim Report 2021
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For be 2ik mon bs ended 30 J 1ne 2021 (Una «di @d)

3B. SEGMENT INFORMATION

(a) Segment revenue and results

e e e

Gr.a’manags s @¢ Mg " < o d\sldg's §cn @ ”~c .rmng " megan 1V ng
CLE I bsegmens ncn ar  ggam Cd o Pes Obil < - M gma gag T |
Inerna o N° Gr oy®: cnle d’eralng clec$ , @2 Ma ¢r (“CODM ), [c o w9 9%k"ra
mamag®r, cIeP4 9% ra manageg amel cnle aCC o am , o n® PQrP,es ° res .drce
a a, g0 amd °r gmanc® 2 ess me. n° Groy® na Presened " ee g "eralng
amd 1° P‘ aloe cgm® -

-IrecleP. ®r amd neg :.-Frg egeeneraI o emanaglng and o ra ng "a 4era69§
IrcIPe. r®ae aed g mra ey crcl,y ramd n"a Sarg . 4 e rea
cy oM ¢

B ad ® g Cr: Cdg rgc mg, Mamag g ancl *rang md P erPans and 9" ra w9

eecrcP S ’ 3 .e ®raa c4 Jng

Pre ¢ @ &C Pe €. Cea ryc g, mamag g aed feralng Pre o e ac Pe e p e
andgeneralngeec rlcP.er ' a® o “rea cd .meg.

Hdrg®e °r: mamag ag amd feralng nedrg®e Sr® ae,  amd, aS ¢ %%crc

Ferad ®rma | Jneg.
OPeralngsegmens Obil"ess aclxIIs .ner nam “Gg—lrecl P.er aed n%a “e°rg

9enera|¢,,“.@lnd Pe L. Plogee acle €5 amd H dre®e “ deng m®®  n®
o am alve nres Ned e Py aloe °9m L Inlo.n cdrr m aed ®r o ar. Acc gd g

nese a® gr.gPed and Presenedg On o ne cgm® o gMa, g
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo: be 2k mon bs ended 30 J tne 2021 (Una «di @d)

3B. SEGMENT INFORMATION (Continued)

(a) Segment revenue and results (Continued)

Am ama o

o N Gr.iPs’ Py abes cgm® re\venf amel res ds

E’»OJM'e 2021 o Jeralng amd °0 o abes °gmm s & o eog’

py neSI m g9 Q e d

Gas-fired
power and
heat energy Photovoltaic
generation ~ Wind power power  Hydropower Others Total
RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB’000
Fo neSI mee g Cudd
3()Jpqe 2021 (gnagdl 4
Py abes fgm°n
r'evende rn® “ma
¢§ aneg ) .Idaed
S 6,394,678 1,541,058 1,255,347 146,616 2,095 9,339,794
chy abes €gm°n res Is
© 4 dePrecla| o
and am 0 86 1,484,959 1,418,492 1,121,089 105,257 (127,110) 4,002,687
o*ef Ga e 447,710 426,477 443,452 52,406 7,390 1,377,435
Amg @, g 7,532 84,728 27,704 12,992 561 133,517
e abes *gm°n reS s
(No g) 1,029,717 907,287 649,933 39,859 (135,061) 2,491,735
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

3B. SEGMENT INFORMATION (Continued)

(a)

Segment revenue and results (Continued)

e e

e e e

AneanaS$ o N Gr o re:.r abeseegmer; FV el e s & Ng, MeeQ e @ 30
Jya 2020 e feralng amd - ® o 3o s IM e . @ o e
Gy~ d
9o rand
neaenerg Pro oo dc
generaldq ﬂlndP.er %o Hadrge Oneg 0é
RMB’000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
Fo ne5| Mg g Cudd
30 Jye° 2020 ( wa e, )
Py abes fgm”n
reven|1e rgn® Crea
¢§ ‘neg ) .Idaed
S/ 5996104 1,109,536 1,028,642 143,215 149 8278,9%
Py abeé €gm*n res Is
5 Precla| ¢ and
Mg, @ e 1,425,653 1,048,704 967,842 106,931 (106,931) 3,442,199
o*ef a e 432,280 358,656 358,011 54,994 2,435 1,206,376
Amg, a, g8 5129 84,341 16,730 12,322 541 119,063
Shy abes €gm™n reS s
(No @) 988,244 605,707 593,101 39,615 (109,907) 2,116,760
No e: nes °9m°n reS 5 art arrlved aa®rn® deidcldq rgm revende e J2 Cet ImP® | g, dePreclal.n amd

Mg, @, e Peg ‘qne Cos rePaIr aeel mqnenance, .nere Perges , aed ac J6 g .ner Jan aeel 9505 aed

.nerlnc"ne(e cgdlngilvldend r‘neqdl e r.lmen5 a arva f nr ¢y9n .ﬂerCﬂPfeﬂe§|\'e|HCdﬂe)-
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4.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

OTHER INCOME

For the six months
ended 30 June
2021 2020
RMB’000 RMB’000
(Unaudited)  ( mayd, ©d)

Gyernm n 9rar-s ands 4! |‘||s ° aCd °

C®am®w rg Pre 4c e (No e (a)) 279,419 199,907
Cag ric, e o & s (Nog (b)) 14,824 10,377
lmc gn° 1 gm carle ga cr®dl 66,435 60,007

e e e ee
, 3 de -ade"d a7 yed g° “mMP gs (No g () 64,726 48,650
On’¢ 28,098 38,705
453,502 357,646

No e

(a) n® Groi®, 9a amd nd PoCr acllles ;aedln Belllng, n® PeC, ©° enl ®d 03 (o, d Poc Prdnﬁgaedb

n® Belllng Go¢TramTm. n° Belllng G gTramn cd’nP’eg a®d n® Groy® bgei o a P° - ermquedS L] Cera® amd
'Na"nes P gd rgn Ime .Ime e nes a® %% ne g e"radhe n,e ac|||es' n® Qras, | o reeged °
Pre, & & bged o n° ac Ja v.&me G ne Crrad rgn ane, od b n® Gr oy®. © aedgg amd e P g
ac, |es amd @ n° .o ermlvqeds e o Cdra®.

(o) Gram, © aCd eCe? MiC e% 0 & e a Prdv ied LI v®ra .ca g e rem® L] n® P¢C .enc.grage n® Caa MC, e
e__ee e e P o ° ® ep e ee_e
ecC am wrg ac, . n Grefrcgd n grans 2 ncd nc‘n L) ®c ® e N  Qram, aed | " Ta

Pre o & emacn | n n® dePreclaI‘q.re atd ?ses'

(c) n® Gr.‘Ps enl Cd ¢a50% " Jnd ¢ va f-added LR e r'e\"ev-ude rgm nes at ¢ C%c ne g®w"ra®d rgn n° |1l
arng amd 3 © jnd g va f-added LR re\'ev-qe rem nes a® ¢ na W19 .res ldenla cy dneg. n® |v-\cdfne
e n“va f-added ar® e P efﬂ’,dﬂs recav-5 d n"wr®van va f-added axirs Jrd ¢’ emP|‘q aPPlcaI‘qs
r°93 °Cd 0 n®®Cvam PC a aind, |es'

OTHER GAINS AND LOSSES

For the six months
ended 30 June
2021 2020
RMB’000 RMB’000
(Unaudited) ( naddl ®d)

Onergalrg amd Qses c‘nPr 5

gs oo ’g Py Pr.’er @ am amd Cq PmTe (8,689) (9,583)
g cnang gan (g %) 250 (6,619)

Gan (g & = ar, 9 ‘qcnang @ arva f °
e, a g\se il GE 6,986 (60,594)
©n=p (4,753) 73,102
(6,206) (3,694)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

6. INTEREST INCOME/FINANCE COSTS

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
(Unaudited)  ( mayd, ©d)
e e e

e €1 ec g 16,479 22,857
m©G € u® 705,846 587,058

Less P Am g, caf a3 ®d:
Pre®r P am and ey Pme (67,964) (12,521)
ea manc” Cq 637,882 574,537

7. INCOME TAX EXPENSE

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
(Unaudited)  ( maye, )
Cgrren a:
P<C EnerP& € ac jne a 270,532 328,727
D°®rnd a:
Cyra Pr ol 57,299 (10,354)
lac gn° @ © #n © 327,831 318,373

P<C EnerPrs € lacgn” a na e g°era Prdrlclecl a n° aPPlcabe EnerPg € lac gn° @
e 3 ee e e e e e e e e e e
ra- ¢25% ga N, ma - da . " Prg g n Qre/fm db, nd w0 PeC g N

I1s s
s Me*a enJQJBOJgne 2021.

e e e e e cepeee e e e e e e e
me r 0" PcCEmTr® " lacgn” @ a, 0 P Trea a rame gomceyrad e e rfr T
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

INCOME TAX EXPENSE (Continued)

Aw *ra g, o dar ¢ n° CgnPan 00000000000 D0D0 (B®)ng Jege’ g B 3
Ga —lrecl Pe rCe, Lad., Emgg n mam® .rldenl Ca, oo PdrP,e) ("Weilai Gag ) 2 ¢ a, led 2
H,gn aed N®  Schee o EnerPrs es Ince 2015 amel enl €d .aPreerenla jMCgn @ ra o
15%. n° 93, Ca, g2 ¢ H TN and N®  Ccnee & Enerl'r3 ess l1Iolec .revle o SV artt

aeel nes Jo & ar c‘qlnfd oo° recﬂnseclg H,gn ame N  Cchme & EnerPrf,’e g N
1 ool “ el dl 30 J e 2021.

me"r n° .-Iered Pro. @ raes r°9,m°,nH¢q9 K g0g, n° { HeQKgeg dgar (“HK§)?2

m et e Pe. o n® )3, ™9 gr.gPenl | " a®da 8.25%, amd Pres lne ces o HK$2
m e , 8 ada 165%. n° ®re o Irey® e, ,es me#ya, *J & N e, "4 Pre.
a raes reglme | cdqlnf o adaa ara® ¢ 165%.

NogPro, @0 ¢ HeQKegQPrg, a na beenmadeg n° Grey® na mea ess € Pre, derlved

o H gag K g2g.

cacdaed a 30% ¢ n°¢ Imaecl 2 ess ale © Pre -

A4 ralanlnc.rne a <

3

PROFIT FOR THE PERIOD

For the six months
ended 30 June

2021 2020
RMB’000 RMB’000
(Unaudited) ( na¢d| ®d)

Pre, & neePerI ed ng ™ arrl\'ed aa ercnarglngz
AplI g’r m e ra ge 1,862 157010
Leg c ., mens " reS P o and and oy ong 26,391 26,630

Del'reclaI ¢ e aM g | 3 g

D:Pr:clal e et ,:an eanclquleen 1,341,900 1,182,044
D"Prca, ¢* o 90 -.—g gg : 35,535 24,332
Am g, a, g% @ ™ g o e 133,517 119,063
P « PretI A, grand amg  a, g° 1,510,952 1,325,439
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be 2ik mon bs ended 30 J 1ne 2021 (Una «di @d)

9. DIVIDENDS

(3  Om24 Jpa° 2021, adyv,dmed @ n° ga amem o a®Prq ma® (MB567,222,000 @
“catdle n° CqgnPan .

(o) n® Dlrec € done Fcgnm md 0° Pamte o am Ir-uerlm cllvlclencl g neSI m e Q
©rd®d 30 J " 2021, mgeg “me e 30 J e 2020: w ).

10. EARNINGS PER SHARE
e

n® Cacja, e% o b3 Icearnln% Pers nar ¢ bged o Nn° Pro, a ey e o o8 mar
nart n .de£ e " CqnPan nesI m g Q © e d 30 J(ne 2021 o ¢MB1,488,178,000 {
m ge ®wed 30 Jgne 2020: ¢MB1,295,215,000) amd n® ngmber o nareS Mg f g nes |

meag “we®d 30 a° 2021 ¢ 8,244,508,000( , m ga g “me®d 30 J " 2020: 8,244,508,000).

S

e e e egee e e e e e e ee ee
Dy d ane mg Persnar ar Prs o dg N"g am @ n bglc ane ag Persnar g nr r

n.P.enla d geds nares ol e g d g n® Pres “ncd Perlé :

11. PROPERTY, PLANT AND EQUIPMENT

D yrmg nes , MeeQ ®wed 30 Jgne 2021, n° Gr oy acq@lrecl | er@ o Pre®r , P ae and
CoyPm°m ¢ (MB2,609,801,000 , mqeqn “me®d 30 Jya° 2020: (MB1,516,945,000). | “ng
o Pre®r . P an andeqaleen ;N ae bee Vva f ° aPPr.Imae <MB7,119,000, ncn
clecreged o (MB46,652,000 df o N mPac o € cnang® ra® , MeeQ © e d 30 Jgne
2020: {MB39,260,000, nicn & ci®a “d o (MB7,167,000 o F o n° mPac o ¢ cnamg® ra®),
ee e e e e e e

e Pg d g dyrmg N mgag “ee @30 Jym 2021, 1, | g ma g o6 Pea o
aPPrq ma® (MB8,718,000(, meag “me"d 30 J " 2020: o ged P42 ¢ <MB9,583,000).

12. INTANGIBLE ASSETS

) an9,b° A es mam rePres “ncd c‘qcess e 90 ¢ <MB1,940,507,000 (g a 31 D*mh®r
2020: (MB2,022,712,000), Pr¢®c ¢*ra, goa1,9n ¢ <MB2,159,439,000 (2 a 31 D®c"mis°r 2020:
<MB2,172,184,000), amd, ¢ a° o ¢MB201,929,000 (a a 31 D°c"mhe®r 2020: (MB215,858,000).
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

13. DEFERRED TAXATION
*© ol o° ® ee Gr.dps' mdd'cleerrecl a2 es (laloII |es ) rec,gnl e and mdremens

e e e e e e e e e .

Nr ge rgn 31D c mer2020 ¢ Ny, meag e @30 J e 2021:
Temporary
differences ~ Fair value Deferred Fair value
Impairment  on fair value change income change of
lossof ~adjustmentsin ~ of equity related to Different financial ~ Derivative
financial ~ acquisition of  instruments Trial  cleanenergy ~ depreciation assets at financial
Tax loss assets  subsidiaries  atFVTOCI  runprofit  production rates  Trial run loss FVTPL  instruments Others Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(Note (a)) (Note (b)) (Note (a))

AT Jawgar 2021 36,720 6,590 (22,40) 280 113,203 54,291 (112,168) (43,749) 21,501 24,801 8420 102,489
(CredI Jcnarge o

Pr,‘ it (6,624) 142 (2370 (34322 (1.233) 3192 (1183) (14.89) (57.299)
Cred‘ LS

o'y o t518) (4519)
o my 3481 4 B18) o) 23

A 30J¢ne 2021 30,096 6,590 (22,262) 280 110,833 19,969 (109,720) (40,593) 20,108 19,465 8,288 43,054

No es:
(a) 2 amdcy Tra%d rgn rarm o Pre®r P am aed e PmTe  °r° c®d “d and cnarg®d v
n®va f o Pre®r . Pan andqull’men,bl n® naryaPro o 4b1°c .P<Cenerpgelnc4ne a aed reS 4ec||na

CmP gar & e, 0% rarpePrg, /(,5)r°S  Cdpen® oa bges o T ad P  Pae aed g PmTe ob°

e e e e e e e e e
n9n“r/( @ 1) nam n"rcar W va [ ga n" Coa gda 6, a"m m o Mmawca Pg  gamacceym,®3, ncn n” grey®

enl cam recelve m.’e/(ess)deddclbe dePrecaldqcnarglng e a Pro, o a\'e/(lncrege) n® 4¢re Inc.'ne a

< Pevge d g n® de i Ie o T a%d PP P an ancleqmi’men./-\cc‘dlng e i () 6 2 es /(e Ies)
a® recenl ®d rgn n° rnarm Pr.I /(g )
(o) neS e |'||es ren n° getramte | ° a ak® Immecllae a2 a ae © Inc.me e n® recell’ He SVErene Inc.'ne

Cam ga b° reeged r.'ﬂdeerredlncweln acc oM 0g e 0% ac it v.‘me G & Cerad rgn n° Gr.il’s:

© aedgg and | e e acllles . Acc geng " %d a 2 es a® rec.gmI €.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

13. DEFERRED TAXATION (Continued)

Fo n® PdrPge ° Pres

enalﬁln nec‘§ .ldaeds a®m®a o [mamc a ® ||d*,cer 31n0|eerred

a es an;l L |es naveeloeen .Se . " e e LR n® Ma_ . ¢ N & rtd a ba an-.ces

o mancar Pg g P,
As at a
30 June 31D mkr
2021 2020
RMB’000 RMB’000
(Unaudited) (Ao, € d)
D°°rd a g °, 231,289 296,104
D° °r®d a  ab, (188,235) (193,615)
43,054 102,489

14. TRADE AND BILLS RECEIVABLES
As at a
30 June 31D mhr
2021 2020
RMB’000 RMB’000
(Unaudited) (A, d)
rae recelvalnes

Qe amd “rvct 1,316,702 2,198,687
c®ae’rg P g CrBc® Pm m 7,655,891 6,683,224
B ©c vae® 223,521 294,875
9,196,114 9,176,786
5. 13 o a0 gcfd o % (17.469) (17,469)
9,178,645 9,159,317
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

14. TRADE AND BILLS RECEIVABLES (Continued)
n° Gr.iPa o acreclI Perlal e 60 da ‘qa\'erage s C4 ‘neg .eec nc aed o a rgn

n°eed ¢ n""meganm ncn % at aréma\clee P gcamerg P “r A Am Jm. n®
gt d anas% e N Gre B, rae” amdle recelvabes e @ @ aMC .rcreclI Qses Pres ad
bged‘q n Invqce da’ areg ° o

As at a

30 June 31D mh°r

2021 2020

RMB’000 RMB’000

(Unaudited) (Ao, ©d)

I8, 0 60 dag 1,618,233 2,849,843
61 365 das 2,536,843 2,649,928
1 o2 eag 3,008,036 2,200,362
2 o3 ea£ 1,583,665 906,255
Ov°r3 g 431,868 552,929
9,178,645 RIS ORSHIV

A
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

16. TRADE AND OTHER PAYABLES

As at a

30 June 31 D°Cmk®r

2021 2020

RMB’000 RMB’000

(Unaudited) (Ao, ©d)

rad” Pa ale 2,259,012 2,384,450

Pa ah$ gacay, e e Pre®r P an and ey Pm 1,591,705 1,601,100

S n e Pa ab 707,737 446,166

B, ®a ak® 20,000 20,000

Yaar amd, a2 © @ 99,928 103,870

N go-ac gn” a Pa S 83,238 164,689
Dyv, e mel ®a ae 177,670

0 n°g 247,664 338,714

5,186,954 5,058,989

"° o0 MJg ama" mg ama_, ¢ n° Gre® rad® amds P2 el wvec” da®a a n

©ad ¢ € acn reP.rlng Per, R

e

As at a

30 June 31D mhcr

2021 2020

RMB’000 RMB’000

(Unaudited) (Ao, € d)

B, e 30 dag 1,019,010 1,676,193
31 ¢365 da, 1,048,158 563,194
T o2 a 159,677 115,688
2 o3 a 11,805 37,516
Ov®r3 g 40,362 11,859
2,279,012 2,404,450
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For be eik mon bs ended 30 J tne 2021 (Una «di @d)

17. BANK AND OTHER BORROWINGS

As at a
30June 31D mk°r
2021 2020
RMB’000 RMB’000
(Unaudited) (Ao, ©d)
Bam oo 20,540,916 19,405,925
Onriogre g rem
° ad o go-io ane LIS I (No € (a)) 2,641,500 3,142,250
o (o dar (No £ (b)) 345,800 220,000
oen"rmger a%d®m C 414,720 445,665
BEH 111,750 750
24,054,686 23,214,590
(e.Pres “ade
2 CcyCdbgre ng 22,502,499 21,505,281
cCdbgre g 1,552,187 1,709,309
24,054,686 23,214,590
Bam and ¢n"rlogre g ©Pa ae® Ioged o
. cnedded P2 m e daes
B ne g Car 9,269,260 12,318,322
e (Sl e ee e
Mg~ nam ge are | mg C dNg o s 2,083,550 2,457,544
Mg® nam o “ar oy g “dng v “q 5,806,133 5,184,929
Mg~ nam v¢ g 6,895,743 3,253,795
24,054,686 23,214,590
[Ss 1 Ameps | nm g ag g m e
cyrte ae S (9,269,260)  (12,318,322)
Am o df a Sr ‘qe ©ar 14,785,426 10,896,268
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For be 2ik mon bs ended 30 J 1ne 2021 (Una «di @d)

17. BANK AND OTHER BORROWINGS (Continued)

No e

(a)

e

Onriogre eg rem ar® a%d e gaban [amc a e hdqrePrsened o rgn BEH Flnance.

% a 30J4ne 2021, n® oy rgn BEH Flna\nce am g | aJ o <MB2,641,500,000 S @ecdred, <:a1rr|ed|nereS a ri\es
ncn a o Preva“nglneres ri\es Pr‘ﬂggaed b n° PBOC, , N ama mym PremI M o & Coya o 10% amd va\rlaloe
b %% ¢ n° InereS raeS Pr‘n.lgaed o PBOC. n° Ineres . Pevges a rlbied o N aegt e rgm BEH

Fraamc®  ©r° (MB54,030,000 ¢ n° | meag “med 30U " 2021, mgag “wd®d 30 J " 2020: (MB17,863,000).

n® am g M rePresened " ogre ey rgn00000000D0OODO (Belllng J,ngeng n®rma Pe SrCe, L., Enmgg n
mam® o @ ca g P r® o) (“Jingfeng Thermal ), 00O DD0DO00O00 (B mgJng  Pe “rGn"ra gaCe, L4,
Eng, n mam® o @m  ca g0 ®® ) (“Jingxi Poweg ) amd D00 D0D000000000 (B)mg Jmgn ngv yaetn® s

Framca 53 w3 Cq, Lo, Eng, nmam® o @ n, ca, go®®4°) (“YuanShen Financial Leasing ). A a 30 Jya° 2021, n°
e

bgre 0g rem Jlngeng rma ©° dgecdred .arg,bearlnglneres aa, Cdra® ¢ 3.85% amd "Pa ab© ) o«

ei\r‘/% a 30Jhpqe 2021, n° o gTe g remJng Pe or &° dgecgred ) ,bearlnglneres a Ied raes o 3.915%
amel 3.35% amd °Pa e © N o« ear.% a 30J,pqe 2021, " b gre g remv dan!nen Faamc a Leg\lng €e ecdrei

K
s
o bearlng Ineres a avarlabe ra® ¢ 4.15% amd °Pa a2k ©

e el eag. ﬂelneres = Pevges a rlbded °
e ¢ ous 1 (MB6,510,000 ¢ n°

s MevQ e d 300" 2021 mgeg “me®d 30 J e 2020: (MB5,463,000).

Dyrmg n° | meag “med 30U a° 2021, n° Grey® e gre Mg mcr”a dle (MB10,307,417,000(, meeg “we“d 30
J oS 2020: (MB5,256,274,000), amel <MB9,365,166,000( , m ga g “me e 30 Jyu° 2020: ¢MB5,755,844,000) ¢ b g7 e g
o Gr oy® €e rqud‘

" hgre g loearlnereS a ameya Ineres raeS raeg g rgn Ieilneres ra® o ’I.2°/:>/\'ar|abeIneres ra® o 1.47% o
' edlnereS ra® o 10.00%/\'arlaloe InereS ra® o 4.90% (31 D% c®mi®r 2020: i eJlnereS ra® o 1.20%/var|aloe InereS
ra® o 3.28% o, eJlneres ra® o 10.00%/\'arlaloe Ineres ra® o 4.95%).

18. SHORT-TERM FINANCING DEBENTURES
Owm 7 D" mi®r 2020, n® C gn®ane - fol s ng -®rm cmmercla #a%r ¢ <MB1,000,000,000

a Parva f, Ioearlng anlnere

< ra® ¢ 2.75% amd® P reg g4 1°P mie®r2021.

On4Jangar 2021, n® C gnPan o fds nd'—erm c;nmercla S e <MB2,000,000,000 a ®ar

va f,

% areg anlneres ra® ¢ 2.65% amd® ®rwg ga3Jy 2021.

Ow 18 Marcn 2021, n° C gnPam ss fds neg -Srm c;nmercla #a%r o <MB2,000,000,000 a ®ar

va f,

bearlng anlmeres ra® ¢ 2.80% amd © Preg o 12 N " me®r 2021.

Omw 23 APrI 2021, n° C gnPan e fcl 4 & nJ—erm c‘nmercla ey e <MB2,000,000,000 a

ee

Parva [©, 0% areg am w1 ra® ¢ 2.99% amd® P reg ga21 Jamyar 2022.

Om 24 J o 2021, n° C gnPame

S

st o So | rang-Srmcgnmtrca Pa*r ¢ (MB2,000,000,000 a

Parva f, o areg am @1, ra- ¢ 2.68% amd © ®rag ga 18 Marcn 2022.

e e
n

r
Y <

S

cdfnmercla PaPeg a rad"d e n® Na gea A, o @ ¢ o Fmanca Mar € e | ¢, @@
« (000000000000),m n® Pk
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19.

20.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo: be 2k mon bs ended 30 J tne 2021 (Una «di @d)

MEDIUM-TERM NOTES/CORPORATE BOND

Om 1 D®c®mh®r 2017, n® C gnPan - decl 5- ©ar meclI 4m—erm et N ed Va f °
J/IBZ,OO0,00%,OOO. n° cofarra®y 5.52% :eranném. o2 Pr.ce:g rec:I\vecI, " e sedanf
Cos / aM gm d ¢<MB1,994,340,000. n” m @ ym-"rm mg T Palcl e 1D cmer
2022.

Ow 3 APy, 2018, n® C gmPan 6s fcl 5- €ar medI dm-erm oo /N ea Va f °
<MB1,500,000,000. n® c.gP‘qraes 5.19% #° e m. g a Pr.ceeg recelvecl, " ®5 4ance
Cos Moy d ¢¢MB1,495754,000. n° m d ym-"rmme® | B | TPad ge3 AP 2023.
Om 9 APy, 2020, n® C gnPan 6s fd 5- ar medI dm-erm e’ , N ea Va f °
<MB1,000,000,000. n® c.gP‘qraes 3.25% #°r ame M. g a Pr.cee! recelvecl, - ®5 4ance
Coc Moy “d ¢<MB998,585,000. n® m e ym-“rmme® | B | “Pad ge 13 APr 2025.
Om 13 N " mh®r 2019, n® C gnPan - fd 3- CarcgP ga’ o gud [N ed Va f °
<MB1,000,000,000. n® c.gP‘qraes 3.64% ¢ e M. ga Pr.ceeg recelvecl, o ®5 dance
Cog . amem d ¢<MB999,642,000. n° cqg®ga® mged |, B | “Pad ga 13 N g mh°r
2022.

Om 16 APr 2020, n® CqnPam . SdcgPga® bgud 0 ga va [© o <MB1,000,000,000.
O njcn, (MB600,000,000 @ 5-“arcg®ga® oged,  ncoiPgera® o 3.22% P°r ameym;
<MB400,000,000 & 3- CarcgPga o ged, ;N c.iP‘qrae ° 2.65% Py e M. ga Pr‘:ee!
FEVTd, 0 g yac” Cq ., am e d ¢ <MB999,642,000. % cgPga® bgud | B
FPad go 16 APr 2023 amd 16 AP, 202517 #c v©

PERPETUAL NOTES

Owm 15 Ma 2020, n® C gn®am e fd e o @ meclI 4m—erm n.es ,na ga Prac®a am g e
e <MB1,500,000,000 (“Perpetual Notes ). n° Pr.ceeg regn n° e 4anqce o P @ N.es

a®rm g ¢ T (" cg 1% (MB1,493,250,000.

nec.dP‘q o g = s eag J* 19 Ma 2023, 3.44% ”~y ameym, ncn, Pad

e 3 e arreag e 19 Ma Irqeacn = (“Coupon Payment Date ). n® CgnPam ma C
an Ineres 3. enmd creldq .pqess can®L & Coif e Pa m° . e\'ens (ac yomQJ & rloy g2
o o8 ar naren.clg sz el e ¢ Named g . neS aC-g M d caP a Pr.ceeg
rqulreclb © Cvae r°94a|.§ ° ae—. - o s es managemen) .rreddcldq ° n® regs ° d
caP a o n® C gnPam )na eccyrr d. = deerrecllnee S bearlng e cdrren coy® &

S el
ra® o jrneg e Irqeres & Crra Perlﬁ.
2 P e It N.es nav® me ®d ®rm and a" ca d® a2 ° ConPan . o ¢ o019 Ma 2023
¢ @ e COdP‘* Pai=m Da o T arg , a nelr PrInCIPa am g, ﬁe nr

ofad g Srtd c.gqulneres

[ N am accrfcl,

Pa mens :

A ®r19 Ma 2023, nec.gl"qrae : o rese S eag .aPercen age ”~y anngmqua
° nes im e () n® LR Pre:@ o9 Slac b - g7 M3 Ineres Fac aee o a3 o cnmar
Inere rae;(”)cirren Perl.clbencnmar |"e§ ra®; amd () amarg,m o 300 bge Pqné __M»nle
ane c.gl'dqlneres Pa menS o 3 o of S d Groy® cammg ®a cllvlclen§ ¢r clgce &
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

20. PERPETUAL NOTES (Continued)
PuE FEL IS n® erng

Prac®a o oPa am Cgy° g0 and deerrecllnere
na ¢C4rred. Acc gdeg n® Per#° {3 N.es ar cgs”eclg eq4|

Pamth | »° recgdedg qu, o ey o e o Heg o n° CqnPan .

o N O P (aNgl  n° CgnPam ng mecearac ja ¢0 9a, ¢0 o Pa
dness C‘npk ‘ C.‘P‘q Pa men
amd, o “o " Co® o0

e e
Vo e

Fao % 1 of “md®e 30 Jya® 2021, log "ol go 1° a®® cab® coif gara®, % Prg a eyl

.ﬂ.deg ﬂe PerPe da N.es

e e e e ot e
<MB6,079,000), amd c g® gad, 1o "6 gnedr o n Pr® ya Ng
n® PerI o “ree®d 30 4ne 2020: ).

21. SHARE CAPITAL

8 <MB25,588,000 ( ¢ n° P°r oo “wdd 30 J e 2020:
# <MB51,600,000 ( ¢

As at ]
30June 31D mhr
2021 2020
RMB’000 RMB’000
(Unaudited) (A, ®d)
ds fcl amd | Pad
D.mes e d’dlnars nareS | N @amgnmea va f
° <MB1.00°acn 5,414,831 5,414,831
H nat | namgnmava © ¢ <MB1.00°acn 2,829,677 2,829,677
8,244,508 8,244,508
22. CAPITAL COMMITMENTS
n® Gr ¢y® nad " ee g C gnm, mens :
As at a
30 June 31D mhr
2021 2020
RMB’000 RMB’000
(Unaudited) (A e, € d)
Cearac d b me Prylclecl L res P oo
CHL @ dCe TC e 0 e,
®ae aed e Pmh: 5,671,069 3,657,075
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

23. RELATED PARTY BALANCES AND TRANSACTIONS

(a) " e e ,ngen, |es ar Idenl Iecl 2 * a®d Par |es o N° Gr o® and n® res Pecl\ve
© a, o2 arese o o
Name of related party Relationship
BEH Imae N ¢@ g
c gnPam
00000000000000 (B%),e9 m®rma, gea EScrc F° o (o o ar
En9,n°°r,n9 Co,Ld, Eag n mam® Jldenl Ca, ¢ PdrPge)
(“BIEE, )
Jlngeng n“rma F* o B dar
JlnglP.er F* o B &ar
000000000000 (JegN wgE®cre L& ,cfmc F® o (B & ar
Ceo,Ld, Enggn mam® .rlclenl Ca, &% PdrPQC)
(“Jingneng Logistig )
00DDDo0D00000 (B 1,9 D, ne H°a 09 (Grey®) Co. Lo, F o o dar
Emg, nmam” g @ nélcalﬁPdr:9 )e(“BDHCL)
0000000000 (B%,mg Jegeng “cime e Ceo. L4, F* o (B 8 ar
Emgg n mam® Jldenl Ca, ‘qP‘rP,e) (“Jingneng Technology )
v ¢an!nen Fraamc a L~ a3 ng F* o (o dar
00000000000 (B*,eg K, yam n°rma Pg “rCe, Ld, F® o (B & ar
Emgq n mam® .rlclenI Ca, ‘qPirPQC) (“Keliyuan )
000000000000000000 ($nyeg nam n“rma P g ©r e o ar

Pae o Be|1|n9 J,ngneng Pe rCe. Lad., Ewg, n mam® o
Iden [ Ca, @ PdrPQC) (“Shijingshan Thermal Power Plant )
00000000000000 (B )mg Jjegn" wg e “rea, gea En‘rg > el
Ccrmeed Ceo. L., Emgg n mam® .rlclenl Ca, g0 PirP’e)
(“International Energy Technology )
0D00000000000000 (e rM geg o3 J3n" ng Foiier s b oal
Ceop ric @ amdln a a g Eng,n“r,ng Ce. L d,
Emgg n mam® Jldenl Ca, g PirP’e)
(“Inner Mongolia Jingneng Construction )
00000000000000 (B%egJm g H eg © Im®rma, gea ES oo B W
rav® Mg Ceo,Ld, Engqn mam® chlenI Ca, g PirP,e)
(“Jintai Hengysg )
000000000000 (B mg Jjegn"ng m gma, g s e
SeMed] g LW Emgg n mam® Jldenl Ca, g PirPge)
(“Jingneng Information_)
0000000000000000 (B%),eg Jege g “wer F° e By
C.eclquenerC., L @., Emgg n mam® .rldenl ca ‘qPirP,e)
(“Tender Collection Centeg )
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be 2ik mon bs ended 30 J 1ne 2021 (Una «di @d)

23.

50

RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(a) n® e o Ingené |es art Idenl Iecl 2 * aCd Par |es ° n® Gr.iP aed res Peclve
© 3, o2 N8 areS o o :(C‘qlnfd)

Name of related party Relationship

0000000000000 (e rMgeg ¢ aJmgm ng P r F® o (B & ar
Ma]nenance Ceo L@, Enggn mam® Jldenl Ca, &% PirP’e)
(“Inner Mongolia Jingneng Power Maintenancg )

000000000000 ($nm 1% Jage ng Fieanc a L a wg F* o Jo 6 ar
Ceo,Ld, Enggn mam® .rlclenl Ca, @ PdrPQC)
(“Shenzhen Leasing )

00D00000000000 (Nwg,aJ)ngnng Ningd ¢ F* o (B & ar
E¥cricPg rCeq,Ld, Eng, nmam™ g @, IcalqudrPge)
(“Ningdong Electric Poweg )

BEH Flnance Rs .clae

0000000000 ( yamneyl,y®yH drg®e “rCe. Ld., A, &a°
Emgq n mam® .rldenl Ca, g PyP,e)

00D0000000000000 (B%,eg ,amv ,mD, <5 D%V fme A &a°
Ce,Ld, Enggn mam® .'lclenl Ca, ¢ ParPQC)

00000000000000 (B®),eg Hya yamHy neeg Joqm v °
En\vlr‘qmen a Pr.ecldq ®creeed Ceo, Ld.,
Emg, n mam® Jldenl Ca, oo PdrP,e)

(o) % a SOJgne 2021, ¢n°r nam 2 o .claes, ‘ae's’ 03] " ve e dre amd 0 &P e
 a%d 1 ge-ban jmaeC 3 e | e a e.d g 15, n® Groy® Ng am gymg © ¢ Ivaloe

reN " o @ g © aéd Parles amd n° o 3 arese ol o :

As at R a
30 June 31D mhr
2021 2020
RMB’000 RMB’000
(Unaudited) (Aol ©d)

e .

Am gy, @ " rgm:
BEH 2,016 2,016
A &35 7,346 153
Jom v yr - 93
F° o (0 8% 78,468 167,931
87,830 170,193

(e.Pres CaCdl :

rad® (No g) 83,950 169,536
N go- rae® (No ) 3,880 657
87,830 170,193

No e: n® Gr.iP ae acredI Perl o o 60da, g rae® recelvaloeS . 0 mgerads ba avqces a® TPa e ge
e maed. A loa ances at Imeres = (72, wecgrecl amel agecl ) qqe € ar.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

23.

52

RELATED PARTY BALANCES AND TRANSACTIONS (Continued)
() ra ac o2 | nr® ad Par |es : (Con n ted)

() Inegraeclservlce rgnt atd Parles

For the six months
ended 30 June

Nam® o 1¥ a®d Par 2021 2020
RMB’000 RMB’000
(Unaudited)  ( maye, ©d)
Jgeng L, c 634 9,528
Jage" ng e gma, g 3,152 5,043
v 4an!nen Faamc a Leg L] 849 849
Ja g Hwg © 318 216
G (enae Pergeg aess ee cnargedlo * aCd Parles
For the six months
ended 30 June
Nam® o 1 ad Par 2021 2020
RMB’000 RMB’000
(Unaudited) ( maye, )
e e

Jeg "eg n"rma 4,487 4,487
v 4an!nen Faamc a Leg L] 2,537 48
Jeg  Pe °r 19,067 19,067

1% 1" %3 ng 4,476

(v)  Commy , & e n ry ®d .an-servlce rgn ar” aSd e ge-bam LIS

For the six months
ended 30 June

Nam® o 1° ad Par 2021 2020
RMB’000 RMB’000

(Unaudited)  ( maye, ©d)

BEH F manc® 12,114 9,108
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For be eik mon bs ended 30 J tne 2021 (Una «di @d)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)
(dl) ras ac o2 | nr® ad Par |es : (Con n ted)

(v) Ineres Inc.rne rgn ar- aCd e gabae LELICERN B
For the six months

ended 30 June

Nam® o 1° ad Par 2021 2020
RMB’000 RMB’000

(Unaudited)  ( mayd, ©d)

BEH F,manc” 5,930 9,132

(v,) Pre®r mamag®m®m ¢ cnarg®dle ar® a®d Par

For the six months
ended 30 June

Nam® o 1¥ ad Par 2021 2020
RMB’000 RMB’000
(Unaudited) ( maye, )
Jmgmng L c 19,881 13,095
(v,,) Heaenergs 0¥ oar” atdPar *

For the six months
ended 30 June

Nam® o 1 a®d Par 2021 2020
RMB’000 RMB’000
(Unaudited)  ( maye, d)
BDHG 1,001,935 1,053,923
b n® am o™ o n® reven¢e remg (Cn e el e c 4des n®va f—added a.
(v,,) Ee gleen #yrcna S g O e
For the six months
ended 30 June

N g el o 2021 2020
RMB’000 RMB’000
(Unaudited)  ( mayd, ©d)
BIEE - 3,461
Cud®rCec gaCimr 47,699 20,399
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
Fo:r be 2k mon bs ended 30 J tne 2021 (Una «di @d)

23.

24.

25.

54

RELATED PARTY BALANCES AND TRANSACTIONS (Continued)
() ra ac o2 | nr® ad Par |es : (Con n ted)

e

() Generaldqﬂl.gns Pgrcnge rgnt atd ParIs

For the six months
ended 30 June

Nam® o 1¥ a®d Par 2021 2020
RMB’000 RMB’000
(Unaudited)  ( maye, ©d)

N eJel geg E€c rc Pe °r 230

(e) D4r|n9 nes| m e g e d 30J|p-|e 2021,|nereS Ir-uc.me reN od @d .claes ° n°

Grey® am oye “d ¢ <MB2,366,000, mgeg “we e 30 Je° 2020: (MB2,926,000), ame
MmO mcen® TN en  olqn Vom S am ey ¢¢MB1,444,0004, mgeg “rmd®e 30
J & 2020: (MB2,110,000).

EVENTS AFTER THE REPORTING PERIOD

Owm 19 Jy 2021, n® CognPam “wrtd [ @ oM agrr®m® , N N, mg IaJIae e aloes
CogPoa, oo m ®d (000000000000 0) gacayr 100% ey m®r% . @ Nwg , a

Ka aag N En"rg Co,Le. (J00DDOOODD0) amd N g aBeawg N En"rg Co, L d.

(00000000000), ,nacgnces ra, g o <MB380,640,000 amel <MB1,072,400,000

res cc Ive . D® 3 a\reS ol ™ n® CJnPans’ ann.gncemen dad 19 Jy  2021. n®
1 A 4Io1°c eCed | o2 P e, and a % da® - 4ance o N° qudelg ®d
C o2 .Idaed L EL IR aemens, n® ey N Mg ® 0°mcen® “d.

THE FINANCIAL STATEMENTS WERE APPROVED BY THE BOARD
OF THE COMPANY ON 26 AUGUST 2021.
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