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ANNOUNCEMENT

INTERNAL FINANCIAL DATA
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

This asa’uacemes is made b Beijiag Jiagacag Clean Eac g C*., Limi ed (gqe Company”) AU suaa,
t. Laside Laf* mati 2P’ 1& as (as defiased uade gle Rules G ¢ alag the Lis | g *f Secu 1tles * & The
S ‘ck Exchasge *f H® ag K®ag Limi ed (the  Listing Rules”)) uade Pa XIVA 'f the Secu 1tles aad
Fu ues O disaace asd Rule 13.09(2) f Pe Lis u.g Rules.

As the C'mjaa_has jublicl_issued deb fu.a;.cu.g u.stume;.ts u. he PRC ia e -bask ma ket the
C'm,.aax 1a acc’ daace ith [he PRC u.te -bask ma ke u.f matl adiscl®su e ules, asa'usced 31
lag sal fisascial da @ 't the C'm 4aa_aad subsidia ies as ell as g1e ] ta;hd al® e u.te sal fisascial da ta
the c' mzaa (excludiag i s subsidia les) f* the alse M Avi‘ns eaded 30 Se,. embe 2020 (the September
2020 Management Accounts ") aeaaediaacc® dasce lth the PRC Ges.e all Acce‘.. ed Acc'ua u.g

P ixcigles (he ,PRC GAPP”).

Investors are cautioned that the September 2020 Management Accounts have not been audited or
reviewed by independent auditors nor reviewed by the audit committee of the Company.



TAKEOVERS CODE IMPLICATIONS

Refe eace is made t. he ana'uacemes s issued b the C'm‘a.a.-. *s 6 Jul_ 2020, 6 August2020,
4 Sepembe 2020 asd 4 Oc ['be 2020 (c*llec i el pe ,Announcements”) ia ecla ti';. [', am®ag * pe
thip.gs, the P'ssible Offe . Usless * he ise defised, Ca i talised £ ms used he eia shall ha e\‘the same
mea.aiags as th'se defised ia the Ann uscemen s

This ass'uscemes is made af e the c'mmemememt *f he *ffe A i*d (as defised uade he Take® &S
C'de) ia eSaeC, 't the P*ssible Offe aad the usaudi ted » 'fitfigu es as se 'uti;. the c'as'lida ted
iac'me s @ gemea 'f the Se‘a.[embe 2020 Ma.-.ageme.n.[Acc'u.n. J (the .Unaudited Profit Figures”)
c’asiuge 'fi[f ecas s uade Rule 10 *f the Take* R C'de, hich sh®uld be e’ [ed ‘ab_b’ th

ttt
the ele a‘i.tfiaag.cial ad iae s aad audi t. s * acc'u:.ta:.ts 'f the C'mzaa (the (Rule 10 Reports™) aad
e Rule 10 Re4* s mustbe iscluded ia this a;..e.'u.-.ceme.n.[ia acc® dasce with Rule 10 *f gle Take® g5

C'de.

As discl*sed ab* & the Se‘i.tembe 2020 Masageme.a Acc'u.n.ts ae 4eq ed based *4 PRC GAAP aad

ha e“s.' tbees. audi ed »' e ig edb the audi t. s f [he C'mjan . Acc® diag t. N* € 1(c) [' Rule

J L} ey S - p
10.1. asd Ru.le 1.().2 f gqe Take €S C <.ie, €a (42 ad . fltf: ecas  ia \l N {le .ele a\.i..tfmaamal
ad1 ise s saél‘sf.xu.g themsel N tha t tliez‘f ecasth?s beea madef lth due .ca}f e aad c ;.smle at'l 5 a.:.ﬁ 'the
ele aa au 1. s acc. Usdas saisf iag therflse g ha, Ihe .ecas s .a .as the acc us.tl.::g a licies
aad calcula i"as a e c” ace sed, has beea 4 4 1. c muiled "& he basis "f he assum i as made.

The ef® e, N* te 1 * Rule 10.1 asd Rule 10.2 *f the Take® g,s C'de eq ui es, am'.n.g ' the tthi.u.gs, tha[
the Rule 10 Re" s sh®uld be 4 e4a ed ia line igl the acc'u.n.tiag sta}.da ds ad.‘.-.[ed bxthe C'man
aad its subsidia ies. As the C'mjan. 4e4 €5 its\?is.ax.cial sagemeas inacc’ dasce i gle Ix.[e aa[i's.al
Fisascial Re 4’ ti.u.g S tau.da ds (tIFﬁS”) hilst ‘g-le Se‘i.tembe 2020 Masagemea Acc Uasac ycsp ed
based *a PRC GAAP, the C'myaa_ ill seed ; c* aduc ce tai;z. ec'.n.ciliaf'.-. s gle Usaudi [ed P .fit
Figu es ialise w1th IFRS ia * de [' c mpyl le E‘ Rule 10 °f the Take* &S C de.

Due to the time constraint in issuing this announcement in compliance with Rule 13.10B of the
Listing Rules and the time required for such reconciliation, the parties have encountered practical
difficulties in meeting the reporting requirements under Rule 10 of the Takeovers Code for the
purpose of this announcement. The Unaudited Profit Figures do not meet the standard required
under Rule 10 of the Takeovers Code. Shareholders and potential investors of the Company are
advised to exercise caution in placing reliance on the Unaudited Profit Figures in assessing the merits
and demerits of the Possible Offer and the Delisting. In the event that the Possible Offer proceeds,
the Rule 10 Reports will be included in the next document to be despatched to the shareholders of
the Company.



CONSOLIDATED AND THE COMPANY’S BALANCE SHEET
30 Se, tembe 2020

Uai ‘ RMB
Htems 30 September 2020 31 December 2019
Consolidated The Company Consolidated The Company
Current assets:
Cash 4,509,903,048.89 335,844,763.64 4,114,796,239.62 467,537,545 45
ASe lemes ese ¢
A Plfficeme?a ts Wi.p b‘a:aks aad &' a-bask
fisascial iss 1 1" s
Fisascial asse N held-f* - . adiag 194,875,149.14 259,880,397.13
De i g ¢fisascial asse s
Bills ecei gble 246,673,400.48 160,952,870.50 99,132,541.11
T ade ecei gbles 7,599,677,871.07 628,231,187.18 4.833,158,018.85 537,496,883.76
Recei gble fisaacisg
Peya mess 411,774,605.96 12,695,534.27 113,467,903.97 5,947,861.98
A I.as;l‘ asce » emium ecei gble
A Reissu asce 5 emium ecei gble
ARese e&f’ eiasu asce c'afac , ecei able
Ohe ecei gbles 420,534,328.09 3,841,157,190.39 310,085,398.84 5,376,539,173.60
A Fisancial asse 5 4u chased usde
ag eemess - esell

La gi.: . 128,429,754.01 1,481,404.25 106,462,814.43 2,051,414.94
C'a' ac :;sse N
Asse s held f* sale
N'scu ea (asse s due i hia e £a 280.04 93,869,463.31 15,021,770.83 15,021,770.83
Ohe cu ea asses ¥ ) 678,871,584.62 11,771,855,502.81 683,945,926.93 10,585,190,167.35

Total current assets 14,190,740,028.30 16,846,087,916.35 10,535,951,511.71 16,989,784,817.91







Uai ‘ RMB

Htems 30 September 2020 31 December 2019
Consolidated The Company Consolidated The Company
Current liabilities:
Sh' -em p* ! iag 4,724,830,569.39 2,971,916,200.00 4,608,659,842.97 2,472,402,022.22
AL'assf'm ce:ral bask
A Placemes B f *m basks asd * Ele fisancial
iasju s
Fisaacial liabili jes held-f* - ,adisg
De i 4 ¢fisascial liabili jes
Bills 42 able 100,000,000.00
T ade ‘.‘,aﬂ“ables 4,865,543,143.77 15,474,040.06 4,017,501,897.28 21,332,398.64
Ad z\{.ce: ecel ed 2,602,699.23
C'a' ac liabili jes 43,456,137.14 41,216,434.98
A Fisascial asse § s'd usde ag eemea § ['
€U chase
ADe,‘.'si[s f'm cust'me s aad
' fe basks
A Cus :me b 'ke age de,'si s
ASecu ijesusde ijagh *ke age de,'si R
Sala 4 able ' 90,195,494.07 17,810,107.73 106,597,985.74 19,176,999.45
Tax cﬁa gg 4 able 236,300,618.90 2,436,604.23 311,133,759.50 20,988,832.82
0 he ‘w“able: 686,086,601.64 411,585,948.13 697,692,783.82 2,393,550,992.88
A Fees a:d ¢ mmissi’ as a0 able
A Reiasu ed acc'us S A “abll‘e
Liabili jes held f* sale )
N'scu es liabili jes due i hia ‘s £a 4,071,503,817.46 1,404,639,783.14 2,800,445,785.40 298,389,262.50
Ohe cu es liabili jes ¥ ) 7,563,516,847.19 7,535,286,338.80 6,091,498,648.36 6,076,941,355.27
Total current liabilities 22,381,433,229.56 |  12,359,149,082.09 |  18,686,349,837.28 |  11,302,782,363.78




Uai ‘ RMB

Htems 30 September 2020 31 December 2019
Consolidated The Company Consolidated The Company
Non-current liabilities:
ARese qgf' iasu asce c';.tacfs
L'sg- em 1'ass 10,791,729,768.18 1,665,750,000.00 11,220,976,514.95 2,609,513,531.68
Debea U es 4 able 6,487,962,264.14 6,487,962,264.14 4,572,443,224.04 4,572,443,224.04
Lacludiag: Pﬂefe esce sha es
Pe s ual b* ads
Lease liabili jes 607,270,714.17 12,090,265.17 575,608,026.57 12,299,991.77
S ecial ‘a,a“ables 248,000.00 124,000.00
L' sg- £ m:a“ables 291,152,434.61 276,702,110.68 742,593,601.68 276,702,110.68
Acc ued liabilli‘fies
Defe ed isc'me 721,458,399.74 18,308,869.25 669,404,572.88 24,494 .494.61
Defe ed isc'me ax liabili jes 143,455,993.51 147,055,754.60 3,571,413.50
0 he alacu ea liabili jes 115,810,276.97 255,990,828.78
Total non-current liabilities 19,159,087,851.32 8,460,937,509.24 18,184,072,523.50 7,499,024,766.28
Total liabilities 41,540,521,080.87 |  20,820,086,591.33 |  36,870,422,360.78 18,801,807,130.06




30 September 2020 31 December 2019

Items
Consolidated The Company Consolidated




CONSOLIDATED AND THE COMPANY’S INCOME STATEMENT
30 Se‘;,tembe 2020

Uai ‘ RMB
Htems Nine months ended 30 September 2020 Nine months ended 30 September 2019
Consolidated The Company Consolidated The Company
I Total operating income 12,032,535,058.04 190,168,934.05 11,780,029,305.82 179,206,445.63
Lscludiag: O ¢ a jag iac'me 12,032,535,058.04 190,168,934.05 11,780,029,305.82 179,206,445.63
Alag es'i;.c'me
AP emium ea sed
A Fees asd ¢*mmissi* s iac"me
II. Total operating costs 10,446,943,247.38 753,301,892.95 10,478,954,391.76 665,545,211.49
Lscludiag: O ¢ a jag c'sfs 9,069,739,145.38 96,897,839.27 9,161,811,141.53 89,708,762.59
Al £ €5 ex et
A Fees asd ¢*mmissi a5
eX 4CHSES
A Refusded 4 emiums
A Netar.n'uat'fc'm,easati'a
A
A Netni Pd a al "fissu asce
lia‘t;)ili e‘?e &
e
APlic 3{1'1c1e di idead
eX 4CH8ES
AReiasu ed ex yeases
Tax aad su cha ges 123,229,300.23 2,609,460.33 132,907,692.46 3,067,956.42
Sales ex yeuse
Masagemes exease 359,363,165.40 135,667,932.63 347,620,868.14 59,078,302.86
Resea ch aad de e&' Amea,
eX 4C45ES
Fisasce ex yease 894,611,636.36 518,126,660.72 836,614,689.63 513,690,189.62
Lacludiag: La ¢ es exgease 847,358,426.08 500,649,289.35 831,362,648.73 501,891,010.49
lages fi;r.c'me 23,033,882.53 5,432,681.67 38,089,097.80 13,780,482.11




Items

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Consolidated The Company

Consolidated




Uai ‘ RMB

Items

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Consolidated The Company

Consolidated The Company

(ii) Classified based ' hesape 'f
' s shiy

" s . ]
. Net,. f:[anlb.u[able[
sha eh'lde s °f

1,765,503,617.25 610,234,348.01

1,631,566,477.25 490,000,503 .48

fe Pa e:.tC'm,‘,zu.\A
% e AN
2. P fl[ | ssa[tlbu[ablet

Mla lml.lnfe ests

37,726,246.75

63,212,984.09

X

VL. Other comprehensive income

(after tax, net)

43,453,817.42 8,678,182.21

17,128,962.15

0 Pe c'm, cheasi gue [iac'me af g

{

. [N} (]
afanlbutable i v".r.es fgle Pa ea,
C Mayda.

43,453,817.42 8,078,182.21

-17,128,962.15

. ‘o P

(1) Olhe ¢ mj eheasi glac me Pa[
cans’ be eclassified t. i [
and 1'ss

8,078,182.21 8,078,182.21

Iscludiag: 1. Re-measu emes 'f
am'us ['f chasges is

defised besefi rscheme

2 Ofe c'mychessi ¢
isc'me ha cass’ lbe
ta.qsfe ed t. » 'fit'
] .
I'ss 1iade glei u1[x
mefh d

%3, Chasgeiafai a\l‘ue'f
ia e\igneatsia'pe

i ul “Alhs ¢ umes fS

8,078,182.21 8,078,182.21

w4, Chasgeiafai e\l‘ue'f
' acedi isk

W
5. Opes

10




Uai ‘ RMB

Items

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Consolidated The Company

Consolidated The Company

- (I P | .
(ii) Ope c m.. eh‘easl. %‘uc m.e pa tw111 be
eclassified ' 4 'fi asd['ss

34,775,635.21

-17,128,962.15

Lacludiag: 1. Ofe ¢'m,, eheasi N
isc'me ha casbe
assfe ed t. il t‘
I'ss 1is.de glei ulm
meth d

%2 Chasgeiafai glue'f
'pe deb is &5 meas

%3, Am'us iscludedia* e
c'm, ehessi ¢ \iac'me
*4 eclassifica %"a'f
fisascial asse s

soh P ighaf cedi
s (N
im i meatf pe

deb Tih eg meass

5. Cashfl' hedges
ese e\‘(effec'
A et 1'ss
*scash 1’  hedges)

19,358,373.27

6,361,027.05

\d
6. Exchasge diffe eaces *a
(sl s ' isascial
[
§ 2 emfu. ; dea @m [ed
iaf" eigacu escies

15,417,261.94

-23,489,989.20

7. Opes

0 he c'my ehessi ¢ ti,s.c'me afe ax
]

. S
a TT1bu rablef mis 1 “Alap es s

VIL. Total comprehensive income

1,846,683,081.42 618,912,530.22

1,677,650,499.19 490,000,503.48

T gl c'm, ehessi ¢ “iac'me a,,ibu gble ['
' ' ‘o
ses T hePaes C m,aay‘

1,808,957,434.67 618,912,530.22

1,614,437,515.10 490,000,503.48

w
*T" al ¢'m ehessi ¢ isc'me a_ibu able '
il ¢ Ma cheast Ga ot

37,726,246.75

63,212,984.09

.
Mla 1mu.re es's
Ca)

VIII Earnings per share:

Basic ea sings 4¢ shae

Dilu ed ea siags 46 sha e

11




CONSOLIDATED AND THE COMPANY’S CASH FLOW STATEMENT
30 Se‘;,[embe 2020

Uai ¢ RMB

Items

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Consolidated

The Company

Consolidated

The Company

Cash flow generated from operating

activities:

Cashiiafl' ‘asales 'fg*'dsasd * igi'a
'flab' se iges

12,896,523,557.60

185,614,058.74

13,261,601,232.14

141,262,450.03

A Netiac ease ia de‘;.'sits f'm cust'me 5
asddey'sisf'm* he basks

. - '
ANe isc easeial ass f 'mces al bask

ANe [iaC ease ia ylacemes [sf ‘m' lhe

fisascial ias | U ti'as

A Cash eceiy § *f 4 emium f* di ec i

: '
1aSU asCC C aracts

ANe[cash ecel e\gf 'm eissu asce

busisess

. . ‘. ‘. .
A Ne[u.c ease iadey 51[sf M iasu asce

‘g'lic“h'lde saadia s mes

A Cash eceiy § *fia ges, fees aad

¢ mmissi' s

ANe [is.c ease ia ylacemes [sf ‘m' lhe

fisascial ias '1 u ti'as

ANe isc ease ia eau chase busisess fusds

. ' .. .
ANetcash ecei ng m secu i jes [adlag

b *ke age se iges

Tax efuads ecei ed

141,452,968.83

14,749,535.90

88,790,035.41

14,563,130.81

Cash gese a[edf ‘m' lhe ' agag
ac] ijes

423,083,634.38

31,156,308.85

820,353,285.44

65,799,075.14

Sub-total of cash inflows from

operating activities

13,461,060,160.81

231,519,903.49

14,170,744,552.99

201,624,655.98
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Uai ‘ RMB

Items

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Consolidated

The Company

Consolidated

The Company

Cash 4aid f* su chase 'fg**ds asd

esgagemes 'flab* se iges

7.484,447,841.85

11,811,351.35

8,077,254,049.60

9,055,136.57

A Ne [i;.c ease ia1"ass asd ad qaces t.

cus : me s

ANe [i;.c ease isces i al bask aad

. ‘-
ia ¢ bask dey'sis

A Cash zaid f* claims *f di ec (Jasu asce

]
C AtaCTS

ANe [is.c ease ia1"ass t. basks asd * J}e

fisascial ias '1 u ti'as

A Cash qaid f* ia ges, fees aad

¢ mmissi' s

A Cash yid f* di ideads *f iasu asce

[T
» licies

489,107,333.30

107,139,655.71

497,382,403.72

41,662,009.78

Cash yid ' asd f* emyl® ces

1,311,381,578.97

60,347,929.67

1,415,296,418.01

61,736,038.76

Pa‘Amea N *fall rx.‘,es ' axes

Cash said f* 'the ' ajsgac] ijes

213,874,669.85

84,855,356.47

202,430,694.61

72,825,399.95

Sub-total of cash used in operating

activities

9,498,811,423.97

264,154,293.20

10,192,363,565.94

185,278,585.06

Net cash flow from operating

activities

3,962,248,736.84

-32,634,389.71

3,978,380,987.05

36,346,070.92

IL. Cash flow generated from investing

activities:

Cash ecei ed f "m dis,'sal *f ia € mes,

209,000,000.00

11,777,500,000.00

5,000,000.00

6,649,500,000.00

Cash ecei ¢d f 'mi g8 mea gaiss

23,197,663.43

1,604,357,097.84

23,597,601.07

2,566,790,343.10

Ne tcash isfl' ‘s dis“,'sal *f fixed asse §
ia [aagible asse s ad "’ g1e ' sg- gm

assets

18,246,630.00

26,749,170.00

11,891,800.00

Ne [cash iafl' ‘adisy'sal *f subsidia ies

[} [} i :
asd " he "ye aj saluais

Cash gea a gd f ‘m! he ia g5 jag
ac] ijes

103,772,894.61

2,077,150,000.00

72,693,063.09

811,200,000.00

Sub-total of cash inflows from

investing activities

354,217,188.04

15,459,007,097.84

128,039,834.16

10,039,382,143.10
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Uai ‘ RMB

Nine months ended 30 September 2020

Nine months ended 30 September 2019

floms Consolidated The Company Consolidated The Company
Cash jaid ! ai uisi [i.a *f fixed asse R
ia [aagible asse § aad ! Pe ' sg- gm
asse s 4,038,936,352.50 9,712,537.73 3,382,630,718.27 11,571,548.58
Cash jaid f* ia € Mmes s 1,459,280,000.00 |  16,586,620,050.88 60,000,000.00 8,620,069,301.39
ANe inc ease in yledged |*ass
Ne [cash aid £ % uisi g'a *f subsidia ies
asd " he ' aj"aal uai s 417322118 108,928,602.92
Cash yaid f* 'pe ia € jagaci ijes 57431,944.34 1,164,898,178.13 32,000,794.91 1,116,195,842.60
Sub-total of cash used in investing
activities 5,551,475,075.66 |  17,761,230,766.74 3,583,560,116.10 9,747,836,692.57
Net cash flow from investing
activities -5,197,257,887.62 -2,302,223,668.90 -3,455,520,281.94 291,545,450.53
III. Cash flow generated from financing
activities:
Cash ecei ed f "mis e&f' s 1,500,000,000.00 1,500,000,000.00
Iscludiag: Cash ecei ed f *m abs® biag
mia' i oo eh'lde s
is ¢S mea b subsidia ies
Cash ecei ed f 'm 'btaiai;.; b ! lags 19,952,144,584.42 14,900,000,011.00 12,797,500,000.00 10,189,000,000.00
Cash ecei ¢d f 'm" gie fiaaaciagw
ac i ijes 19,738,577.00 2,133,597,050.00
Sub-total of cash inflows from
financing activities 21,471,883,161.42 |  18,533,597,061.00 |  12,797,500,000.00 |  10,189,000,000.00
Cash gaid f* €4 Mes r'f deb, 15,770,195,945.19 10,942,500,011.00 |  12,897,659,130.44 | ~ 10,331,705,237.50
Cash 4id f* dis tth‘)u ti';. " di igeads,
A 'fir' “,a“me;.f'fiafe es s 1,495,186,378.05 998,108,641.97 1,491,511,459.34 954,331,877.22
Iacludiag:Bi ideads asd  'fi § aaid
b_subsidia ies t. mis' il)\
sha eh"1de s 71,142,410.11 136,462,536.04
Cash yaid f* 'pe fisasciag ac i ijes 2,583,103,296.99 4,389,823,131.23 149,678,916.80 13,190,508.38
Sub-total of cash used in financing
activities 19,848,485,620.23 |  16,330,431,784.20 |  14,538,849,506.58 |  11,299,227,623.10
Net cash flow from financing
activities 1,623,397,541.19 2,203,165,276.80 -1,741,349,506.58 -1,110,227,623.10
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Uai ¢ RMB

Nine months ended 30 September 2020

Nine months ended 30 September 2019

Items
Consolidated The Company Consolidated The Company
IV. Effect on cash and cash equivalent from

change of exchange rate 13,434,309.38 -8,553,395.36 13,899.75
V. Netincrease in cash and cash equivalent 401,822,699.79 -131,692,781.81 -1,227,042,196.83 -782,322,201.90

Add: Balasce *f cash asd cash % ui gl‘ej. &
De begiasiag 'f he 4 i*d 4,060,270,134.43 467,537,545.45 5,511,870,246.46 1,680,477,518.99

VL. Balance of cash and cash equivalent at the
end of the period 4,462,092,834.22 335,844,763.64 4,284,828,049.63 898,155,317.09

BB\. de °*f pe B'ad
Beijing Jingneng Clean Energy Co., Limited
KANG Jian
De 4u ¢ Geae al Masage aad C'm‘;,a.a.k Sec e A X
Beijiag, the PRC
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